TPAHCCTPOM — ABTOMATUKA I MOHTAXU A/l
MexauHeH (UHAHCOB OTYET 3a nepuojaa npukiarodsani Ha 31.03.2026r.
CUHETOBOJIHA ITOJIMTUKA

1. OcHOBHH MOJIOKEHUS OT CUYETOBOAHATA MOJUTHKA HA J_Ipy)l(eCTBOTO

1.1. ba3a 3a u3roTBsine Ha (PUHAHCOBHSI OTYET

HactosmusaT ¢uHaHCOB OTYET Ha APYKECTBOTO € W3TOTBEH B CHOTBETCTBUE C HM3HCKBAHHUATA Ha
MexnyHnapoaaute cranmaptu 3a ¢uHancoBu otdetd (MCPQO), KOHTO ce ChCTOSAT OT: CTAHIAPTH 3a
(hMHAHCOBU OTYETHU U OT ThiKoBaHUs Ha Komutera 3a passcHenus Ha MCDO( KPMC®O), onobpenu ot
CsBeta mo MexayHaponau cuetoBognu ctanaapTu(CMCC) u MexayHapoJHUTE CUETOBOJHH CTaHIAPTH
n TeiakyBaHusaTa Ha [locrosHHMs kommrer 3a paszsacHsBaHe(IIKPB), omoOpenn ot Komwmrera mo
Mexaynapoau cuetoBojau cTanaapTT(KMCC), kouTto eekTHBHO BiM3aT B cuiia ot 1 sayapu 2022r. u
KouTo ca npuetu ot Komucusra Ha EBponelickust cbro3.

HacrosmmusaT ¢uHAHCOB OTYET € M3TOTBEH MPH Cla3BaHe MPUHITUIA Ha HCTOpUYECKaTa IIeHa, OCBEH B
CIy4aWTe Ha W3BBPIICHA TMPEOIEHKAa Ha 3eMH W Crpaad, (MHAHCOBM aKTHBU Ha pa3MoOJIOKEHHE 3a
npojaaxo0a 1 QUHAHCOBH aKTUBH M MacHBHU (BKII. JlepHBaTUBHH WHCTPYMEHTH ), OTYMTAHH 110 CIIPABEIIUBA
CTOMHOCT B Iieyasioara uiiy 3aryoara.

Uzrotesuero Ha (hrHaHCOBHTE O0TYeTH B choTBEeTCTBHE ¢ MC®DO m3uckBa ynorpedata Ha CYETOBOJIHU
NpHONM3UTENTHN OleHKH. Korato e mpuiarano cuYeToBOAHATA TMOMUTHKA HA MPEINPHSTHAETO,
PBKOBOJICTBOTO CE€ € OCHOBABAJIO Ha COOCTBEHATa CH INpelleHKa. PHKOBOACTBOTO Ha APYKECTBOTO CE €
CHOOPA3WII0 C BCHUYKHM CTAHJAPTH W Pa3sSCHEHHs, KOUTO Ca MPWIOKHMH KbM HEroBaTa IEHHOCT W ca
npuety odunuanHo 3a npuiokenre ot Komucusara Ha EBponeiickus cbro3.

1.2. llpyHuMn HA JedCTBAIOTO MPeINPUsITHE

@DHUHAHCOBUAT OTYET € M3rOTBEH Ha 0a3a MPHUHIUIA-TIPEANONOKEHNE 3a JEHCTBALIO NPEANpUiTHE,
KOMTO Mpeprnonara, 4e npelpusTHETO 1Ie TPOIbIDKU NIEHHOCTTa CH B 0003PHUMOTO ObJIEIIE.

PBKOBOACTBOTO MMa OCHOBATENIHU OYakBaHHA, ue [pyKecTBOTO pas3mosiara ¢ aJekBaTHH PECYPCH, 3a
Jla IPOABIDKH OIlepaTuBHATA CH ACHHOCT, KaTo AeWcTao npeanpusrue. [lo Tasu npuuanna JpyxecTBoTO
NpoABIDKaBa Ja MprUeMa MPUHIMIA Ha JeHCTBAIOTO NPEANPHUITHE TPH U3TOTBSIHETO HA CBOSI (PMHAHCOB
OTYeT.

3a yacT OT MHBECTHLHMOHHUTE WMOTH JIpy>KeCTBOTO H3MMTBA 3aTPyJHEHHS IpU HAMUpPaHE Ha
HaeMaTJIu.

PBKroBOCTBOTO cumTa, Ye O0IaTa HECUTYPHOCT IIPH CEeTallHaTa MKOHOMHUYECKa CHTyalus me Obiae
NPeoJIoJIsiHA Ype3 ONTHMHU3UpPAHEe Ha ONepaTHBHATA JEHHOCT M clellBaHe Ha CTpaTerusi, CbCPedOTOUYCHA
BBPXY CBOEBPEMEHHO aKTyalIM3HpaHE Ha IIEHUTE I10 IOTOBOPUTE 3a HAEM M NpHJIaraHe Ha JudepeHuupaH
MOJIeNl Ha LeHOOOpa3yBaHe, rapaHTHpall IOJIOKUTEIeH (UHAHCOB pe3ysTaT OT OCHOBHATAa JICHHOCT.
OcgeHn ToBa JlpyXecTBOTO Bb3HAMepsiBa J1a NpearpueMe IeHCTBUS 10 ONTHMU3UPAaHE Ha ONEPAaTUBHHUTE
pa3xou U Hali-Beue Ha aJMUHUCTPATUBHUTE Pa3XOH.

1.3. HoBu CTAaHAAPTH U UBMCHCHUA HA ChIIECTBYBAIA CTAHAAPTH

3a Texymara uHaHCOBa rOJUHA PYKECTBOTO € MPUEJIO BCHYKM HOBU W/WIIM PEBU3UPAHU CTaHAAPTU
¥ TBIKyBaHUS, m3gaaeHun oT CwBera mo Mexaynapomau cuetoBomuu ctanmaapté (CMCC) u pecrr. oT
Komureta 3a pazsicaennst Ha MCDO, KouTo ca OMiIM yMECTHH 32 HEroBaTa JIeHHOCT.

OT BB3NpUEMAHETO HA TE3U CTAHAAPTH M/MIM THJIKYBAaHHS, B CHJIA 32 TOJUIIHHU IEPHOAN 3aII04BaIIN
Ha | sHyapum 2026 1., He ca HACTBIWIM NIPOMEHH B CUYETOBOAHATA MOJHMTHKA Ha IPYKECTBOTO,
OCBEH BBbB BpB3Ka ¢ KiIacH(UKaIMsITa W OMOBECTSBAHETO HAa HETEKYIIM 3aJIbIDKEHUS, OOBHP3aHU C
OTrpaHUYUTEIHH YCIIOBUS, KAKTO M HSIKOW HOBU M Pa3LIMPSIBAHETO HAa BEYE YCTAaHOBEHHU OIOBECTSIBAHUS,
0e3 ToBa Aa JoBeAE 10 APYrd MPOMEHH B OLICHKATa HAa OTACTHHU OTYETHH OOCKTH U ONEepaIHH.

IIpoMenuTe MpoU3THYAT OT MPIJIATAHETO HA CIEAHUTE CTAHJAPTH M THIKYBaHUS:

o IIpomenu 6 MCC 21 Egpexmu om npomenume 6 0OMeHHUmMe KYypcose: TUNca Ha 0OMeHHU Kypcoge (8
cuna 3a 200uwirnu nepuoou om 01.01.2025 2., npuemu om EK). Te3u MpoMeHH YTOUHSABAT U U3UCKBAT OT
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NpEeANPUATHATA 1A IPUJIAraT MOCIeA0BATENCH OAX0/ TIPH OTIPEAeIsIHE Ha:
a) Kora JajieHa BalyTa MOXe J1a ce OOMEHHM B Jpyra M KOTa He, KaKTO BEBEKIAT ONPE/EeIICHIU 3a TOBA.
Enna BamyTta Moske J1a ce OOMEHH B Jpyra, KOTaTo NPeANpUATHETO MOKe Aa NpUnoOue Apyrara BaiyTa
B HOPMAaJHU BPEMEBU TPAHUIM, BKIIOYBALNIM HOPMAIHHU aAMUHHCTPATUBHU 3aKbCHEHHS M Ta3apeH
MEXaHU3bM, KOMTO MO3BOJISIBA ClIENIKATa 10 OOMsIHA HA BayTaTa Aa JIOBEE 0 U3IIBIHUMH IIpaBa v
3abJDKEHHSI. AKO TIPEANPHUATHETO MOKE JIa TTOyYH caMO He3HaYMTENHA YacT OT Apyrara BajyTa Ha
JaTaTta Ha OL[EHKAaTa 3a OTpeJeNneHara efl, TO Ce CUHTa, Ye BalyTaTa He MOoXe Ja Obae oOMeHeHa B
Jpyrara BaiyTa;

0) KakbB OOMEHEH KypcC Jla ce Tpuiiara, Korato eHa BajyTa He MO)Ke 1a ObJe OOMEHEeHa B Apyra, KaTo
MOCOYBAT JiBa MEXaHU3Ma: IbPBUAT € W3MOJ3BAaHETO Ha HaOmogaeM OOMEHeH Kypc - 0e3
JOITBTHUTEHN KOPEKINH, HaOo1aeM Kypce 3a Jpyra Hel W IbpBUs OOMEHEH Kypc, 1Mo KOWTO
oOMsHaTa MOXe Ja Ob/e HampaBeHa; BTOPUAT € Ype3 M3IOI3BAHETO Ha JPyra TEXHUKA Ha OIICHKA;

B) HH(pOpMAaLHUATA, KOSTO MPEANPHUITUETO CIe/Ba J1a ONIOBECTH, KOTaTo €Ha BAIyTa HE MOXKeE Ja ce
oOMeHU B JIpyra, 3a Jia O3B0 Ha IMOTpEOUTENNTE Ha HeroBUTe (PMHAHCOBU OTYETH J1a pa3depar Kak ToBa
BIIMSiC BBPXY (PMHAHCOBHUTE DPE3yITaTH, (PMHAHCOBOTO CHCTOSHHME W NMApHUYHH IOTOLM Ha
npeanpustueto. [I[pomenuTe ce npunaraT peTpocneKTuBHO. [lo-paHHo nmpuiarane e pa3pemeHo

1.4. KpM naTaTa Ha o100psiBaHe 3a W31aBaHe HA TO3H (PMHAHCOB OTYET ca W3JaJeHH, HO Bce
omle He ca B cuiia (M/uim He ca npueTH ot EK) ciiennuTe HOBM CTaHAAPTH, NPOMEHEHH CTAHAAPTH U
ThJAKYBAHHUS:

* MC®PO 18 Ilpeocmassne u onogecmsgamne 6vb8 QuHAHCOBUME OmMUemu (8 Cula 3a 200UHU
nepuoou om 01.01.2027 2., ne ca npuemu om EK). MCDO 18 3amenss MCC 1 I[lpencraBsne Ha
¢uHancoBu orderu. M3uckBanmsta B MCC 1, kouTo ca HempoMeHEHH ca mpexBbpiaeHn kKbM MCDO
18 ¢ HechIiecTBeHU KopeKuK B n3kasza wid kbM MCC 8 CueToBoAHA MOJIUTUKA, IPOMEHU B
CYETOBOJIHUTE MPHUOIU3UTETHH OLleHKH U rperikd 1 MCPO 7 OUHAHCOBH HHCTPYMEHTHU: OIOBECTSBAHE,
OTHOBO C HECBHLIECTBEHU KOPEKIMH B H3Ka3a. HOBUAT cTaHmapT BHACS HECHLIECTBEHU MPOMEHU B
MCC 7 Otuer 3a mapuanute notoid, MCC 33 Herna neyan6a nHa akius 1 MCC 34 MexTuHHO
(rMHAHCOBO OTYMTaHE. PHKOBOJICTBOTO € B IPOIIEC HA MPOYYBAHE, AHAJIU3 U OLICHKA Ha €(PEKTUTE OT
MIPOMEHHUTE, KOUTO OMXa OKa3BaJIU BIIMSHUE BbPXY CUCTOBOIHATA TIOJUTHKA U BBPXY KIacH(PHUKAIUATA, U
MPEACTABSHETO HA AKTUBUTE U MACUBUTE HA APY>KECTBOTO.

o MC®O 19 Jlvwepnu npeonpusmus 6e3 nybnuuna omuemnocm: Onosecmsiganusi (6 cuia 3d
eoouwnu nepuoou om 01.01.2027 2., ne ca npuemu om EK). MCDPO 19 mo3poisiBa Ha ABIIEPHU
MPEIIPUATHS, OTTOBApANIN HAa ONpEIEIICHW HM3WCKBAHHUSA Ja TPEJOCTaBAT CHKPATeHU
onoBecTsiBaHug Tpu npuwiaraneto Ha MC®OO BbB ¢uHaHCOBUTE cH oT4eTH. CHKpaTeHUTE
u3nckBaHua 3a omnoBectsBane Ha MC®DO 19 Oamancupar Mexay HEOOXOAWMOCTTa Ha
norpedurenute Ha GUHAHCOBH OTYETH OT MH(DOPMAIIKS M HKOHOMHSI OT Pa3XOH, HEOOXOANMH 32
M3TOTBSHETO HA ITBIHU oroBecTsiBaHUs 110 MC®DO 0T 0TroBapsIIuTe Ha N3UCKBAHUATA TBIICPHU
MpPEeANpUATHAI. PHKOBOACTBOTO € TPEICHIIIO, Y€ Ha TO3W €Tal MPOMEHHTE He OWxa OKa3aid
BIUSHUE BBPXY CUETOBOJHATA IIOJIMTUKA W BBPXY KIACHU(PHUKAIMATA U TPEICTaBIHETO Ha
OTYETHHUTE 00EKTH BHB (PMHAHCOBUTE OTUETH HA JAPYIKECTBOTO.

» Ilpomenu 6 MCPO 9 u MCPO 7, Knacugpuxayus u Oyenxa na @unancosu umcmpymenmu (8
cuna 3a 200uwiru nepuoou om 01.01.2026 2., ne ca npuemu om EK).

IIpoMenuTe ca CBBbp3aHU C: a) YTOYHSIBAHE Ha JaTara Ha MbPBOHAYAIHOTO MPHU3HABAHE M OTIHCBAaHE
Ha (PUHAHCOBM aKTWMBHU M MACHBM M BBbBEXJAaHE HA HOBO M3KJIIOUYEHHE 32 ()MHAHCOBU NACHBH, YPEIACHU
uype3 eJIeKTPOHHA IUTaTe)XHa cucTeMa; 0) moOaBsHe Ha JONBIHUTEHM HACOKH 3a OIEHKAa AW JajeH
(UHAHCOB aKTHB OTrOBaps Ha KpuTepus 3a ‘“‘camo miamaHe Ha ThaBHuna u juxsa” (CITJD); B)
aKTyalu3upaHe Ha  OIOBECTSABAHUATA 3a WHCTPYMEHTH Ha COOCTBEHHs KamuTall, OTYUTaHU II0
CHpaBeAiBa CTOWHOCT Tpe3 APYr BCEOOXBAaTE€H AOXOX; W T) A00aBsHE Ha HOBH OIOBECTSABAaHUS 3a
OIIpeJIeJIeHM MHCTPYMEHTH C JOTOBOPHHM YCJIOBHS, KOMTO MOraT Jia IPOMEHSAT BPEMETO WM pa3Mepa
Ha JIOTOBOPEHHUTE IapUyYHM IIOTOLM. PBHKOBOJICTBOTO € B IpOLEC HA IpPOyuYBaHe, aHAJIU3 M OLIEHKAa Ha
epeKTHTe OT MPOMEHUTE, KOMTO OMXa OKa3BalW BIHMAHUE BBHPXY CUCTOBOJHATA MOJHMTHKA U BBPXY
KJIacu(pUKaUATa, U IPEACTABSIHETO Ha aKTUBUTE M [TACUBUTE HA JIPY>KECTBOTO.
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o Usmenenuss na MCDPO 9 u MCDO 7 — Jloeosopu, ommuaciawu ce 00 eleKmpoeHepeus om
8b300H065eMU UBMOUHUYY (8 cuna 3a eoouuhu nepuoou om 01.01.2026 o., ne ca npuemu om EK).
[IpoMeHuTe BBBEXKJAT M3UCKBAHUS 3a OTYMTAHE HA JOTOBOPH, OTHACSINU CE JIO CICKTPOCHEPTHUS OT
BBH300HOBSEMH U3TOYHHUIM. PHKOBOJCTBOTO € B MpOIleC Ha MPOYyYBAaHE, aHAU3 U OICHKA Ha eeKTHTE
OT MPOMEHUTE, KOUTO OMXa OKa3BajM BIHMSHUE BbPXY CUCTOBOIHATA MOIUTHKA U BHPXY KIaCH(DUKAIHSITA,
Y TIPE/ICTABSIHETO HAa aKTUBUTE U TTACHBUTE HA JIPYKECTBOTO.

JpykecTBOTO 0OYaKBa MPUEMAHETO Ha TE3W HOBH CTaHIAPTH, U3MEHEHUSITA HA ChIIICCTBYBAIIIUTE
CTaHJAPTH U HOBH Pa3siCHEHUS Jia HE OKaXKe ChIIECTBEH e()eKT BhPXY HETOBUS (PHAHCOB OTYET B
MEePHUO/Ia HA THPBOHAYATHOTO UM TIpUJIaraHe.

1.5 Ipuaoxuma mepua 6a3a

Hacrosimusr  (uHAaHCOB OTYET € M3rOTBEH NPH ClIa3BaHEe HA NPUHLMIA HAa HCTOpHUYECKaTa ILIEHa,
Moau(UIIMPaH B ONPEACICHU CIIydan C OICHKaTa Ha HSIKOW aKTUBU (MAaTEPHATHH JIBJITOTPAWHU aKTHBH U
HMHBECCTUIIMOHHU I/IMOTI/I) 0 TAXHATa CIpaBCAIMBa CTOMHOCT KBbM Kpasd Ha OTYCTHUA IICPUOT, TOKOJIKOTO
TOBa CE€ M3UCKBA OT CHOTBETHUTE CUETOBOJHHM CTAHIAAPTH M Ta3uW CTOMHOCT MOXKE J1a ObJie TOCTOBEPHO
ycraHoBeHa. [logoOHM OTKIOHEHHS OT MpPHUHLMIA Ha MCTOPUYECKaTa IIeHAa ca OIOBECTEHH IIpU
OTIOBECTSIBaHE Ha CUETOBOJHATA MOJUTHKA Ha CHOTBETHUTE MECTA MO-HATAaThK.

OyHKIMOHAIHATA U OTYETHA BaimyTa Ha ApyxectBoro oT 01.01.2026 ronuna e eBpo. JlaHHUTE BBHB
(uHAHCOBHS OTYET W NPWIOKEHHUATA KbM HErO ca MPEACTaBEHH B XWIAOH €BPO, OCBEH aKO HEIO JIPYTo
U3pUYHO HE € YKa3aHo.

JloxXoabT Ha e/lHa aKIUsl ce U3YHCIIABA U CE OTIOBECTSBA B €BPO. 3aKPBIVIIHETO HA CYMHUTE € U3BBPILIEHO

Ha OCHOBATa Ha O6H.IOHpI/ICTI/IT6 HN3UCKBAHMUA.

1.6. OuensiBaHe 1o crnpaBe1IMBa CTOHHOCT

Hskon cueTroBOgHM CTaHAAPTH NaBaT BB3MOXKHOCT 3a IMpHEMaHe Ha IMOAXON 3a ITbPBOHAYATHO U
TIOCJIEIBAINIO OIICHSBaHE Ha ONpPEACSICHW aKTHBH M MACHBU IO TAXHATA CIPABEIINBA CTOMHOCT. 3a HIKOU
(h)MHAHCOBU aKTHBH U MACUBH CUCTOBOJHUTE CTAHJAPTH M3MCKBAT 3aKJIFOUMTEIHA OIIEHKA 110 CIIpaBeinBa
crortHocT. CripaBeInBaTa CTOWHOCT € IIeHaTa, KOATO Ou Owiia mojydeHa IMpH MpojakOaTa HA aKTHB HITH
IJIaTeHa MPHU MPEXBBHPISHETO HA MMACWB B OOHMYAiiHA ClelKa MeXAy Ia3apHH yYaCTHHIIM KbM Jarara Ha
orieHsBaHe. Ta3u CTOMHOCT Clie/[Ba Jla ce OIpe/Iess Ha OCHOBHHUS Ta3ap 3a JAPY>KEeCTBOTO, WIIM MPH JHUICaTa
Ha TaKbB, Ha Hall-U3rOAHUS, O KOUTO TO MMa JOCTHI KbM Ta3u AaTa. CrpaBeyiuBaTa CTOMHOCT Ha HacUB
OoTpa3sBa pHCKa OT HEW3IbIHEHHWE Ha 3aJblDKeHHeTo. Korato € BB3MOXKHO, JIPYKECTBOTO OICHSBA
CHpaBeI[J'II/IBaTa CTOI71HOCT Ha €/IMH aKTHB HJIU I1aCUB, I/I3HOJISB317IKI/I 60pCOBI/ITe IICHHU HAa aKTUBHUSA na3ap, Ha
KOUTO TOM ce koTupa. [Ta3apbT ce cunTa 3a aKTUBEH, AKO CAEJIKUTE 3a TO3W aKTUB WUJIM MaCUB CE U3BBPILBAT
C JIOCTaThbYHA YECTOTa W 00eM, Taka 4e Ce OCUTypsBaT HENpEeKbCHATa IIeHOBa MH(popManus. AKO HsAMa
OopcoBa IieHA Ha aKTHUBEH Iasap, JAPYKECTBOTO H3IIOJI3BA TEXHHWKH 3a OICHSABAHE, KaTO MaKCHMAaTHO
W3M0JI3Ba MOAXOMIIMA HAOMIOMaeMH BXOMAIIM JAaHHU W CBEXIOA 10 MHUHUMYM H3II0JI3BAHETO Ha
HeHaOmogaemure. 30paHara TeXHUKAa Ha OICHsABaHE OOXBalla BCHYKUA (PAaKTOPH, KOUTO Ta3apPHUTE
YYaCTHHIM OWXa B3EJIM B MPEABH]I IIPU IEHOOOpa3yBaHEeTO Ha ciaenkarta. KoHienusaTa 3a crpaBeinBara
CTOWHOCT TIpeArojara peam3upane Ha (UHAHCOBUTE MHCTPYMEHTH Upe3 IMpojaxba. B moBedero ciydan
obade, 0COOCHO MO OTHOIICHHE Ha TEKYIIUTE THPTOBCKU B3EMaHHUS U 3a]IbJDKCHHS, KAKTO M MOIYYCHUTE
KpEJWTH, IPYKECTBOTO OYAKBa Jia pealn3upa Te3u (PMHAHCOBHM aKTUBU M MACHBH 4YpPEe3 TAXHOTO ISUIOCTHO
00paTHO M3IUIAIIaHE WM MOTacsBaHe BB BPEMETO. 3aTOBA T€ CE MPEACTABAT IO TAXHATA HOMUHATHA WIIH
aMomepreMa CTOI71HOCT. FOHHMaTa qacT OT (1)I/IHaHCOBI/ITe AKTUBU U ITaCHUBU Ca KpaTKOCpO‘IHI/I II10 CBOATa
CBIHOCT, TMOpaJW TOBa TAXHATA CIpAaBEJIMBA CTOWHOCT € NPHONM3WTEIHO paBHAa Ha IMPEHOCHATA.
PBKOBOICTBOTO Ha IPYKECTBOTO CUMTA, Y€ MPU CHIIECTBYBAIIUTE 0OCTOSITEIICTBA MPEJICTABEHUTE B OTYETA
3a Q)HHaHCOBOTO CbCTOAHHMEC OLCHKH Ha (I)I/IHaHCOBI/ITe AKTHUBU U ITaCUBHU Ca BB3MOKHO Haﬁ-Ha)Ie)I(JIHH,
aJICKBaTHH U JIOCTOBEPHH 32 IEJINTE Ha (PMHAHCOBAaTa OTYSTHOCT.

1.7 CpaBHUTEJHU JaHHH

I[py)KCCTBOTO npeacTaBs CpaBHUTCIIHA I/IH(l)OpMaLII/Iﬂ B TO3U MHAWBUAYAJICH (bHHaHCOB OTUYCT 3a €aHa
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mpenxogHa roamHa. Koraro e HeoOXOAMMO, CpaBHUTENHHATE [aHHW C€ peKIacupUuIupaT Wi
MIPEN3YNCIISIBAT, 32 Jla CE TIOCTHUTHE CHIIOCTABUMOCT CIPSMO TPOMEHH B MPENCTaBSHETO B TEKyIlara
roJIMHA.

JpykecTBOTO M3TOTBA M MPEACTABA KATO KOMIIOHEHT Ha IIBJIHUS KOMIUIEKT Ha (DMHAHCOBHUTE OTYETH U
OTYeT 3a (PMHAHCOBOTO CHCTOSTHUE KbM HAYAJIOTO HA Hall-paHHUS CPaBHUTENICH MIEPHUO/I, KOTaTO:

% TO mpHiara CYETOBOJAHA TOJHWTHKA ChC 3aJHA JaTa, MPaBH MPEH3YUCICHHUE CHhC 3aaHA JaTa Ha
CTaTHH B CBOUTE (DMHAHCOBU OTYETH WJIM KOTATO MpeKIacu(UIUpa CTAaTUN B CBOUTE (PMHAHCOBH OTYETH; U

¢ TPWIATaHETO ChC 3a]HA JIaTa, MPEH3YUCICHUETO WM MpeKIacH(DUIPAHETO OKa3Ba ChINECTBEHO
BIUSHHUE BBPXY MH(QOpPMAIMATAa B OTYeTa 32 ()MHAHCOBOTO CHCTOSHUE KBbM HAYaJOTO HA IPEIXOIHHSI
MIEPHUO/I.

1.8 CueToBOAHM NPEANOJIOKEHUS U IPUOJIU3UTETHN CY€TOBOAHU OLEHKH

IIpunoxenuero Ha MCC HU3UCKBa OT pbKOBOACTBOTO Ha JAPY>KECTBOTO Ja HAIIPaBU HAKOU CUETOBOJHU
MMPECAIIOJIOXKCHUA U HpI/I6JII/I3I/ITeJIHI/I CUCTOBOJHM ONLCHKH IPpU H3TrOTBAHC Ha MHAWBUAYAJIHUSA TOAWUIICH
q)HHaHCOB OTUCT W MpU ONPECACTIAHC Ha CTOMHOCTTA HA HSIKOU OT AKTUBUTC, IMACHUBUTEC, NPUXOAUTE,
pa3xoauTe, YCIOBHUTE aKTUBH M NacuBH. HacTpmunnTe NpoMeHH BBB Beue HAlpPaBEHUTE NPUOIU3UTEIHU
CUETOBOJIHU OLICHKH CE OTpa3sBaT 3a MEepuojia, B KOWTO ca CTaHAJ M M3BECTHH, KAKTO U B OBJCIIN OTYCTHH
nepnoan, ako €€ OTHACAT OO TiX. Benuku HpI/I6JII/ISI/ITCIIHI/I CUCTOBOJHMN OLCHKHU KW NPCAINOJJOKCHHUSA Ca
W3BBPLICHN HA OCHOBATa Ha HalgoOpaTa MpeleHKa, KOATO € HalpaBeHa OT PbKOBOJICTBOTO KbM JaTara Ha
W3rOTBSIHE HAa WHAMBHUAYAIHUS (uHAHCOB oTdeT. JleHcTBUTENHUTE pe3ynraTu Ouxa MOINIM JAa ce
pasin4daBat OT MPCACTABCHUTE B HACTOAIIMA HHANBUAYAJICH (bI/IHaHCOB OTYCECT.

2. JlepuHUIUS U OLIEHKA HA eJIEMEHTHTE HA 0TYeTAa 32 (UHAHCOBOTO ChCTOSTHHE

2.1. AparoTpaiiHu MaTepUATHH AKTUBH

JIbaroTpaiiHUTe MaTepHaIHN aKTUBH CE OTYMTAT ITBPBOHAYAIHO IO I[EHA HA MPHI00MBaHe, 00pa3yBaHa
OT MOKYITHATA UM CTOWHOCT W JIOMBJIHUTEIHUTE Pa3XOH, U3BBPIICHH TI0 MPUAOOUBAHETO UM U HAMAJICHHU C
pa3Mepa Ha Ha4YHCIIeHaTa aMOPTHU3alMs M €BEHTYaTHUTE 00e3IeHKH. J[py>KECTBOTO € Bh3NPHUETIO CTOHHOCTHA
rpanumia ot /00 JB. mpu omnpeneisHEe HAa JaleH aKTUB KaTo ABJIToTpacH. llocienBaiure pa3xoiw, KOUTO
BOJISIT JIO MOJMOOpPEHHE B ChCTOSHHETO HA aKTHWBA HaJ MMbPBOHAYAIHO OICHEHATa CTAaHIapTHA €(EKTUBHOCT
WK JI0 YBEeNMYaBaHE Ha OBJCHINTC WKOHOMHYECKH H3rOJH, Ce KAlWTAIM3UPAT B CTOWHOCTTA My. Bcuukm
JPYTH TIOCIIEIBAIIM PAa3XO/IM C€ HAYMCIISBAT TEKYIIO B IEPHO/IA, B KOUTO ca HAlpaBeHH.
IIpeHOCHUTE CTOWHOCTH HA TBJITOTPAHUTE MAaTePUATHY aKTUBYU TIOJIEKAT Ha MPerJie]] 3a 00e3IeHKa, KOraTo
ca Hajuie ChOWUTHS WM MPOMEHH B OOCTOSITENICTBATA, KOMTO MOKA3BaT, Y€ Ta3W CTOWHOCT OM MOIJIa Jia ce
OTJIMYaBa TPalHO OT Bb3CTaHOBHMMATA. AKO Ca HAJIMIC TaKWBa MHIMKATOPH, Y€ PUOJIM3UTEIHO OnpeieicHaTa
BBH3CTAHOBMMA CTOMHOCT € IO-HUCKa OT TAXHATA MPEHOCHA, TO MOC/IeIHATa CE€ KOPUTHPA JI0 Bh3CTAHOBHUMATA.
3aryoute oT 00€3IeHKa Ce HAYMCIABAT B OTYETA 32 BCEOOXBAaTHHSA JIOXOJl, OCBEH aKO 3a JaJICHUS aKTUB HE €
(dbopmMupan npeorieHbUeH pe3epB. Torasa o0e3leHKaTa ce TpeTHpa KaTo HaMaJjieHHe Ha TO3U Pe3epB, OCBEH aKo
TS HE HAIXBBPJSA HErOBUS pa3Mep, KaTo TOoraBa NPEBHIICHUETO CE BKJIIOYBA KAaTO pPa3xoj B OT4eTa 3a
BCEOOXBaTHHUS JTOX0J. AMOPTH3aIMATa C€ HAYMCIIsABa Ha 0a3a Ha JIMHEHHHS METOJ BbPXY OICHEHUS IOJIE3eH
JKUBOT Ha aKTHBUTE. AKTHBHUTE CE aMOPTU3UPAT OT JaTaTa Ha MPUI00MBAHE WM BhBEXK/IAHE B €KCIIOATAIIHUS.

AMopTHu3aluaTa Ha aKTHMBUTE CE€ HAYUCIIABA 10 JIMHEHHMS METOJ C L] pasnpeielisHe Ha pasjiuKaTa
Mexy OamaHcoBaTa CTOMHOCT W OCTaThYHATa CTOMHOCT BBPXY IOJIG3HHS XUBOT Ha aKTHBHUTE, KaKTO
ciezpa:

- Crpagmn 25 rogquen

- Mammuau 1 o6opyaBaHe 3.3 roguaN

- CTOMaHCKU UHBEHTAP 6.67 ronuHu
- TpancmopTHU cpencTBa 4 ronuHU

- Hpyru IMA 6.6-7 roquHU
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- Kommrotpu 2 TOOVHU

OcraTrbyHaTa CTOMHOCT M IOJE3HUS KUBOT HA aKTHBUTE CE Ipepasrickaar M axKo € H€O6XO,Z[I/IMO, Cce
MpaBiAT CbOTBETHU KOPCKIIMU KbM BCSKaA J1aTa HAa U3TOTBAHC Ha q)HHaHCOBI/ISI OTYCT.

2.2. HBeCTULIMOHHM UMOmMU

WHBECTUIIMOHHUTE WMMOTH Ha JPY)KECTBOTO BKJIIOYBAT TE3M 3€MH W/WIHM Crpagd (BKIIOUUTEITHO
MpaBa Ha CTPOEXK), YUETO IBITOCPOYHO MpeIHA3HAUYECHHE € Ja ce ABPKaT OT Hero C IeNl MO-CKOpO 3a
MoJTydaBaHe Ha MIPUXOIU OT HAEM WIIH 32 yBeJIMYaBaHe CTOWHOCTTA Ha KaIllWTalla, FJTH 1 33 JIBETE.

WHBECTUIIMOHHUTE MMOTH C€ MPEACTaBAT BHB (PMHAHCOBHS OTYET IO CHpaBeAJuBa CTOWHOCT. B
CTOWHOCTTAa HAa UMOTHUTE C€ BKJIIOYBAT W BCHUYKH TPAWHO NPUKPENEHH IPYTH IBITOTPAHW aKTHUBH, 0e3
KOUTO CHOTBETHHST UMOT He OM MOT'BII J1a OCHIIECTBSBA IPEeTHA3HAYCHHUETO CH.

VHBECTUIIMOHHNTE HMOTH HE CE aMOPTU3UPAT.

H’prOH{l'laJlHo ouenseane

[lpy OBPBOHAYATHOTO CH MNPUIOOMBAHE HMOTUTE CE€ OILCHSABAT MO IIeHA Ha TNpupoOuBaHe
(cebecToHOCT), KOATO BKIIIOYBA TOKYITHATA I[€HA W BCUYKH MPEKU Pa3X0Jd, HEOOXOIMMH 3a MPHUBEKIAHE
Ha UMOTa KaTo aKTHB B paOOTHO CHCTOSHHE

Ilocneosawo ouensnsane

CHC}I IIbPBOHAYAIIHO NNPU3HABAHE HWHBCCTULIMOHHHUTEC MMOTHU CC OLICHABAT U OTYHUTAT I10 CIIpaBEAJIMBa
cToiHOCT. OIEHKHTE Ha CHpaBeAJUBATA CTOMHOCT HAa WMOTHTE CE€ H3TOTBAT ChC ChHICHCTBUETO Ha
HE3aBHUCHM OICHUTEIL.

Besiko mpousTHyaliio yBeiandeHne Ha OanaHcoBaTa cCyma ce TpeTHpa, KaKTo Clie/Ba:

¢ JI0 CTEMEHTa, JI0 KOSTO YBEIMYCHUETO Bh3CTAHOBSIBA MPETUIIHU 3ary0r OT 00e3ICHKA 32 TO3H HMOT,
YBEIIMYCHUETO C€ NpHU3HABa B Iedajbara wWiaM 3arydara 3a mnepuojga. Cymara, KOSTO ce INpHU3HABa B
nevanbaTa WK 3aryoa 3a nepHoja, He HAJXBbPJIS cymara, HeoOXO/MMa Jia Bh3CTAHOBH OalaHCOBaTa cyma
no OanaHcoBaTra cyMa, KOSTO Ou Owia orpefierneHa (HeTHa 0e3 aMOpPTHU3AIMOHHUTE OTYHCICHHS), aKo
HUKaKBH 3ary0u oT 00e3lieHKa He 0siXa MPU3HATH; U

** BCSIKA OCTaThYHA YacT OT YBEJIMYEHHMETO CE NMpHU3HAaBa B JPYr BCEOOXBATEH JIOXOA M yBEIWYaBa
MPEOLEHBYHUSI PE3epB B pPaMKUTe Ha coOcTBeHMs KamuTan. [lpu mocneaBamo ocBoOOXIaBaHe OT
WHBECTUIIMOHHUS HMMOT MPEOINECHBYHHAT pPE3epB, BKIIOUEH B COOCTBEHHS KalWTal, MOXe Ja Oble
NPEeXBBPJICH B HepaslpeneNeHa nedyanda; MPEeXBHPISHETO OT MPEOLECHBYEH DPE3epB B HepaslpenesneHa
neyvanda He ce IpaBH Mpe3 MevanOu u 3aryou 3a nepuoza.

Ilocneosawu pasxoou

PasxoanTe 3a peMOHTH W MOAAPHKKA CE MPU3HABAT 32 TEKYIM B MEPHO/a, Tpe3 KOWTO ca HANpaBEeHH.
W3BbpIIeHn mocneaBaly pa3xond, CBBP3aHM C HMHBECTUIIMOHHUTE WMOTH, KOWTO HMAaT XapakTep Ha
NOJMSIHA Ha OIpEJeNiCHH BB3JIOBM YaCTH/KOMIIOHEHTH, WJIM Ha TMPEYCTPOHCTBO M PEKOHCTPYKLMS, Ce
KaluTaJu3upaT KbM OajlaHcoBaTa CTOMHOCT Ha CHOTBETHHs akTHB. ChIEBPEMEHHO, HEaMOPTU3WpaHaTa
YacT Ha 3aMEHEHHWTE KOMIIOHEHTH Ce M3MHCBa OT OajlaHCOBaTa CTOMHOCT Ha aKTUBUTE W Ce MPHU3HAaBa B
TEKYIIUTE pa3Xxou 3a Mepruo/ia Ha MPEeyCTPONCTBOTO.

Heuanou u 3azyou om npooasicoa

WHBECTUIIMOHHUTE MUMOTH C€ OTIHUCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSIHWE, KOTATO CE HM3BAJST
TpaitHO OT ymoTpeba U HE c€ 0YaKBaT OT TAX OBJIEITN CTOIMAHCKN M3TOIH WU ce Tpomanat. Ileqanoure wim
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3aryOuTe OT MPOAKOW Ha OTJEHUA aKTHBH OT TpyIaTa Ha “MHBECTHUIIMOHHUTE UMOTH CE€ OMPEAEIST upes3
CpaBHSBAHETO HA NPUXOIUTE OT MpoaaxbaTa W OanaHcoBaTa CTOMHOCT Ha aKTUBA KbM JaraTa Ha
npoaaxoOara. CebecTOHHOCTTA Ha MPOAATCHUTE MHBECTUIIMOHHH HMOTH C€ MOCOYBa Ha JIMIIEBaTa CTpaHa Ha
oT4eTa 3a BCeOOXBATHHUS JOXO/I.

2.3. MarepuaJjiHu 3anacu

IIpn TaxHATa MOKYITKa MaTepUAHATE 3allacy ca OIEHSIBaHU IO IIeHa Ha mpumoOuBaHe. OneHkara Ha
noTPeOJICHUETO UM CE U3BBLPINBA 110 METOJa Ha CPEIHO NpeTerjcHara 1eHa. B kpas Ha roauHara Te ce
OIICHSIBAT MO MO-HUCKATa MEXKY IIeHaTa Ha MPUI00UBaHE U HETHATA UM PeaTU3upyeMa CTOMHOCT.

HpyxecTBOTO He MpHUTE)aBa MaTEPHAITHH 3aITaCH.

2.4. DUHAHCOBU aKTUBU

Dunancosu akmusu

ITvpsonauanno npusnasane u oyeHAgaHe

OUHAHCOBUTE aKTHBH CE€ KJIACH(QHUIMPAT MPHU MbPBOHAYATIHOTO MPU3HABAHE 10 HAYHMHA, 10 KOUTO ce
OLICHABAT BIIOCIEICTBUE — II0 aMOPTU3UpPyeMa CTOWHOCT, MO CHpaBe[UIMBa CTOWHOCT TMpe3 JpyrT
BCce0OXBaTeH JOXO] HITH 110 CIIPaBEAINBA CTOMHOCT Mpe3 NedaaOnTe u 3aryouTe.
Knacugukanusra Ha GUHAHCOBUTE aKTUBH MIPU ITHPBOHAYAIHOTO MTPU3HABAHE 3aBUCH OT XapaKTCPUCTUKUTE
Ha JIOTOBOPEHHTE MAapUYHU MMOTOIM Ha (PMHAHCOBHS MHCTPYMEHT M OT OM3HEC MOJeNia 3a YIpaBJeHHE Ha
(hMHAHCOBUTE AKTHBH.
TBproBeckuTe B3eMaHHs, KOUTO HE ChABPIKAT CHIIECTBEH (pUHAHCHpAIL €IEMEHT Ce OLEHSBAT IO IIeHaTa Ha
caenkarta, onpenaeneHa cerimacio MC®O 15 JloroBopu ¢ KIUEHTH.

3a na Obae xKnacupuuupaH najaeH (GUHAHCOB aKTUB M Ja ObJE OLEHEH 110 aMOPTHU3HMpyeMa CTOHHOCT,
TOM TpSI6Ba Ja reHeprpa napuiH noTour, KOUTO NpEACTABIABAT €AMHCTBCHO IUIAllaHUA 110 I'JIaBHHUIA U
JIMXBa BHPXY HeloraceHara 4acT Ha TJaBHUIATA.

busnec monensT Ha [lpyKecTBOTO 3a ynpaBlieHHE Ha (PUHAHCOBUTE aKTHBU CE€ OTHACS JIO TOBAa KaK
JpyXecTBOTO ympaBisiBa (PMHAHCOBHUTE CH aKTHBH, 33 Jia T€HepHpa MapH4YHU MOTOUHW. buszHec mMopensbT
ompeJieNis Jaly MapuyHUTE TOTOIM Ie ObJAT MOJY4YeHH B pe3ylTaT Ha MOJy4yaBaHE Ha JIOTOBOPEHUTE
HapHYHH ITOTOLH, OT NMpoAaxOara Ha (PUHAHCOBHS aKTHUB HIIH OT JIBETE.

Ilocnedsawo oyenssane

DuHnanCco8U UHCIMPYMEHMU NO AMOPMUUPYEMA CIOUHOCT (0bI208U UHCIMPYMEHML)
Ta3u kareropus e Hal-chllecTBeHaTa 3a [IpyxecTBoTO. JpyKeCTBOTO OIcHsIBa (PMHAHCOBU aKTUBH 10
aMOpTU3UpyeMa CTOHHOCT, aKO ca U3ITBITHEHHU CIIIHUTE JIBE YCIOBUS:
° (DUHAHCOBHAT aKTUB € JbpKaH B PaMKHUTE Ha OM3HEC MOjela C Iell Ja Ce IMOJIy4aBaTr JOTOBOPHUTE
Mapu4Hu 1MOTOLHU, 1

b d JIOI'OBOpHI/ITe YCJIOBHA Ha q)HHaHCOBI/ISI AKTHUB BOJAT OO MapUYHMU IMOTOLW Ha OMNPEACICHHU JaTH,
KOUTO TpEACTaBIsABAT EAMHCTBEHO NaJalllaHWs Ha TJABHUIA W JUXBU BBPXY HeMoraceHara
TJIaBHUIIA.

OUHAHCOBUTE aKTHBU IO aMOPTHU3MPYyeMa CTOMHOCT IOCIENBAaIIO0 C€ OIEHSBAT KaTo C€ H3I0JI3Ba
MeToJla Ha eEeKTUBHUS JIMXBEH IMPOIICHT U Ce TecTBaT 3a oOe3meHka. [Ipu oTmucBaHe HA aKTHBA, MPH
W3MEHEHUE WM TpU O0E3IeHKa, BH3HUKHAJIUTE TedaiOun WU 3aryOu ce Npu3HaBaT B IeYajaOuTe H
3aryoure.

DUHAHCOBUTE aKTHBH 0 aMOPTU3MpyeMa CTOHHOCT Ha JIpyKecTBOTO BKIIIOYBAT THPTOBCKH H JPYTH
B3€MaHUs, B T.4. U B3€MaHUs 110 PEJOCTABEHHU 3aEMH.

Obesyenxa Ha punancosu akmusu

JpyXecTBOTO TpU3HABA MPOBU3WU 32 OYaKBAaHHM KPEJAUTHU 3aryOu 3a BCHUYKH JABJITOBU HHCTIYMEHTH,
pa3IMYHU OT TaKKMBa, KOMTO CE€ OTYMTAT IO CIIPaBEUIMBA CTOMHOCT Mpe3 mevanou u 3aryou. OvakBaHUTe
KpPEIUTHA 3ary0M ce OCHOBaBaT Ha pa3iuKaTa MEXIy JOTOBOPEHUTE MApUYHU TOTONH, IBIDKUMHU B
CHOTBETCTBHE C JIOTOBOpPAa ¥ BCHYKH MapHYHU TIOTONH, KOUTO JIpyKECTBOTO OYaKBa Ja IOIY4H,
JIUCKOHTHPAHH C TPUOIN3UTEITHATA BEIMYMHA HA ITbPBOHAYAITHUS ¢(EKTUBCH JTMXBEH MPOIICHT.
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OuakBaHUTE MAPUYHHU NOTOLM BKJIIOYBAT IAPUYHHU MOTOLHU OT Iponax0a Ha oOe3nedeHus Win Ipyru
KpeIUTHU NOA0OPEHNUs, KOUTO ca Hepa3/eIHa 4acT OT JOTOBOPHUTE yCIIOBUS.

OuakBaHUTE KPEAUTHH 3aryOH ce NMpU3HABAT Ha JBa €Tama. 3a KPEAUTHH €KCIIO3HILIMH, 32 KOUTO HiIMa
CBILIECTBEHO YBEJIMYEHHE Ha KPEIUTHMS PHUCK CIIeA IMbPBOHAYAIHOTO NPHU3HABAHE, OYAKBAHU KPEIUTHU
3aryOu ce Ipu3HaBaT 3a KPeIUTHHU 3aryOu B pe3yJsiTaT Ha HEM3IIbJIHEHHUE Ha YCJIOBHUATA HA (DUHAHCOB aKTUB,
KOUTO Ca Bb3MOXKHM B paMKHUTE Ha cieapamiuTte 12 Mmecena. 3a KpeIUTHU €KCIO3HMIMH, 3a KOUTO BEYE €
HaJMLE CBHUIECTBEHO YBEJIWYEHHE Ha KPEAWTHHUSA PUCK CIIE]] IbPBOHAYAJIHOTO IPHU3HABAHE, CE€ W3UCKBA
IPOBH3HSI 32 KPEIUTHHU 3aryOH 3a LeJHusl OCTaTh4eH XKUBOT HA €KCIIO3ULUATA, O€3 3HAaUeHHE OT BPEMETO Ha
HEU3II'BJIHEHUETO Ha YCIOBUATA HA aKTUBA.

3a TBProBCKU B3eMaHUs, J{py>KECTBOTO IMpuiara omnpocTEHHs METOJ 3a U3YHCIEHHE Ha OYaKBaHWUTE
KpenuTHH 3aryou. CrnemoBarenHo, J[py>XecTBOTO HE CleOu U3MEHEHHITa B KPEAUTHUS PUCK, a IIPU3HABA
IPOBH3HSI 3a 3ary0a 3a eIHsa OCTaTh4eH JKUBOT KbM Kpasi Ha BCEKH OTUETEH MEPUO/.

JpykecTBOTO mpuiiara MeToJia Ha IpoIeHTa 3ary0ba, KOWTO ce OCHOBaBa Ha CTATHCTUKA HA UCTOPUYECKUTE
JaHHU 32 MIPOLIEHTAa Ha OTIHCAHUTE B3EMaHMS U aKTHUBH IO JOTOBOPH, KOPUTHPaH C KOPEKLHs, OTpa3sBalla
CBILIECTBYBALIY B MOMEHTA YCJIOBHS U OYaKBAHUS 3a CICABALIUTE IEPHOAH.

JpyXecTBOTO mpreMa, 4e € HaNWIe HEM3MbIHEHUE Ha YCIOBUATA 3a JAaficH (PMHAHCOB aKTHB, KOTaTo
3a0aBsIHETO Ha JOTOBOPEHUTE MapuuHK NoTolu € Haj 90 auu. B ompenenenu ciyyan obave, [pykecTBoTO
MOJe€ J1a IPELEHH, Y€ MMa HeH3IIbJIHEHHE Ha YCIOBHUITA Ha JAJEH aKTHB, KOIaTO CHIIECTBYBA BHTPEIIHA
WIN BBbHIIHA MH(OpMAIMs, KOSATO Ja mpenmnojara, Y€ He € BEeposSTHO [IpyKecTBOTO Ha MOIyYd BCHYKHU
JIBIDKAMH JIOTOBOPHHU CyMH TIPEAH Ja C€ B3eMaT NpeIBU BCIKaKBH 00e3neueHus, 1aJeHn Ha JIpyKecTBOTO.
Janen ¢puHaHCOB aKTUB Ce OTIHCBA, KOTaTO HJIMa pasyMHHM OYaKBAaHUS 3a MOJy4YaBaHE HAa JOTOBOPEHUTE
MapU4HU TOTOLIH.

Dunancosu nacuu

ITvpsonauanuo npusnasare u oyeHasaHe

Benuku puHAHCOBY NacHBU ce PU3HABAT IIPBOHAYAIHO 10 CIIPABEJIUBA CTOMHOCT, KaTO 3aeMUTE U
3aJbJDKEHMSTA CE IIPU3HABAT 110 ClIpaBeUIuBa CTOMHOCT, HaMaJleHa C pa3XoAuTe 10 CeNKaTa.
®duHaHCOBUTE MAacuBH Ha Jpy’KeCTBOTO BKJIIOYBAT THPrOBCKU M JIPYIU 3abJDKCHUS, B TOBA YUCIO W IO
3aeMHU.

Iocneosawo oyenseare

[Mocnenpaioro oneHsBaHe Ha (PUHAHCOBHUTE MACHBH 3aBUCH OT TSAXHATA KJIacU(pUKAIIHS.

Baemu u 3a0vadcenus

Crnel MbpBOHAYAIHOTO NPU3HABAHE, JUXBOHOCHU 3a€MH U 3aJb/DKCHHUS TOCIICIBAIIO CEe OIICHSBAT 110
aMOpTU3UpyeMa CTOHHOCT KaTO Ce H3I0JI3Ba MeToja Ha e(GEeKTUBHHS JHUXBeH MpoleHT. [lewanbute u
3ary0uTe ce NMpU3HAaBaT, KOraTo MacHBUTE CE€ OTIHMCBAT M KOTaTo, MPEIH Ja ca OTIMCAaHU Ce aMOPTH3UPAT B
pe3yJITaT Ha IpujiaraHe Ha MeTojia Ha e(h)eKTUBHUS JIMXBEH MPOICHT MTPe3 MepHo/Ia.
AMopTH3MpaHaTa CTOWHOCT C€ M3YUC/IsIBA KATO C€ B3eMaT I10]] BHUMAaHUE KaKBUTO U J1a OMJIO TUCKOHTH WIIH
MPEMHUU TIPU MPUAOOMBAHETO, KAKTO M TAKCH WJIM Pa3XxOJd, KOWTO MPEACTaBIsSBAT HEpasJe/iHa 4acT OT
e(DeKTUBHUS JIMXBEH TMPOLEHT. AMOpTH3alUATa C€ BKIOYBA KaTo (MHAHCOB pa3Xxoa B OTYEeTa 3a
BCeOOXBATHHUS TOXO/I.

DUHAHCOBUTE TACHBH CE OTIHCBAT, KOTaTO 3aJbJDKEHHETO ObJie MOraceHo, WM MPEKPaTeHo, WIN
n3rede. Korato chliecTByBail (UHAHCOB MAacHB ObJie 3aMEHEH C JPYT OT ChHIIMS KPETUTONATEN MPH TI0
CBILIECTBO PAa3lMYHU YCJIOBHS, WIM YCIOBUSTa HA CBHIIECTBYBAIl MAacHB ObJAT CHIIECTBEHO NMPOMEHEHH,
Ta3u pasMsHa MM MOTU(HKALUS CE TPETUPa KaTo OTIMCBAHE HA IbPBOHAYAIHUS NIACHB M NPU3HABaHE Ha
HOB. Pa3iinkarta B CbOTBETHHUTE 0aTaHCOBU CYyMHU C€ IIPU3HABA B OTYETA 32 BCEOOXBATHUSA JIOXO.

Hemupane

OHUHAHCOBM aKTHBU M ()MHAHCOBM NACHBU CE€ HETUPAT M HETHATa CTOMHOCT ce MpH3HaBa B OTUYETa 32
(UHAHCOBOTO CHCTOSIHUE aKO CHIIECTBYBA H3IIBIHUMO IPAaBHO OCHOBaHUE 3a HETHPAHE U € HAJIHIIE
HaMepeHUe YPEeKIaHeTO Ha aKkTHBa M IlacuBa Jia CTaHe Ha HeTHa 0asa, Jja ce peajusupa akTHBa U Ja ce
MIOracy MacuBa €THOBPEMEHHO.

3aemu u 63emanus
3aeMu U B3eMaHHUS ca HEACPHUBAaTUBHHA (bPIHaHCOBI/I aKTHUBHU C (1)I/IKCI/IpaHI/I WK OIPCACIICHU IIalllaHuAd,
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KOHWTO HE CE ThPTyBaT Ha aKTUBEH Ma3ap. Te ca BKIFOUCHU B KPATKOCPOYHU aKTUBH, C U3KITIOUYCHHE HA TE3U C
majex mosede oT 12 Mecela cireq narata Ha OajaHca, KOUTO ce KITacCH(HUIUPAT KaTo IBITOCPOUHH. 3aMUTE U
B3EMaHHMATA CE BKIIFOUBAT B KATETOPUATA HA THPTOBCKU U JIPYTH B3EMaHUS B CUCTOBOHUS OAJIaHC.

2.5. TbproBcKHU B3eMaHUs M MPeI0CTABEHH ABAHCH

TbproBeckuTe B3eMaHMsl M MPEIOCTABEHUTE aBaHCH CE MpPU3HABAT ITbPBOHAYAIHO IO CTOWHOCTTA Ha
TAXHOTO BB3HUKBaHE, a B MOCIEACTBHE IO aMOpPTH3MpaHa CTOWHOCT (KAaTo ce H3MOJ3Ba METOABT Ha
e(eKTUBHUS JIMXBEH NPOICHT), HAMaJeHa C EBEHTyalHa MpPOBU3US 3a O0e3IeHKa, OCHOBaBalla ce Ha
nperse], U3BbPIIBaH OT PHKOBOJACTBOTO, HAa caijara B Kpas Ha BCska roAuHa. [IpoBusms 3a o0e3leHka ce
NpaBy B CIIy4ali, Ue ChIIECTBYBa OOCKTUBHO JIOKA3aTEJICTBO, Ue J[pykecTBOTO HsAMA J1a Ob/ie B CHCTOSHHE A2
cr0epe BCHYKU JBIDKAMU CyMH CHITIACHO IThPBOHAYATHUTE YCIOBUS MO OTHOIIEHHWE Ha CHOTBETHHS pasyerT.
3a HHAUKATOPH Ha HATMYUETO Ha OCHOBaHHWE 3a 00E3IeHKa Ce CUMTAT 3HAYMMH (PMHAHCOBH 3aTPyTHEHHS Ha
KIIMCHT, OOSIBSIBAaHE B HECHCTOSTENHOCT, 3aKbCHEHHE B IUIALIAHETO WM HerJamane BboOme. Cymara Ha
o0e3IleHKaTa e pa3inKaTta MexJay OalaHcoBaTa M BBh3CTaHOBMMAaTa CTOWHOCT. llociemnara mpencTaBiisiBa
HACTOSAIIaTa CTOWHOCT Ha MAPUYHHUTE MTOTOIH, TUCKOHTHPaHa ¢ e(peKTHBHUS JTUXBEH MPOIeHT. Pa3MepsT Ha
MIPOBU3HATA 32 00E31EHKa Ce MPU3HaBa B OTYETA 32 I0XO/IUTE.
[Tpu nuamane OT cTpaHa Ha KIUEHT Ha B3eMaHe, 3a KOeTo Beue € Ouia HauucieHa 00e3leHKa, Ce U3BbPILBa
oOpaTHa Ha Ha4yMCIIEHHETO Ha OOe3leHKara omeparus. Ts1 ce oTpa3sBa B HaMaleHHE Ha Pa3XOIUTe 3a
00e3IIeHKa, TOCOYEHH B OTYEeTa 32 JTOXO/UTE.

2.6. [lapuyHu cpeACTBA M MAPUYHHU €KBUBAJIEHTH

3a menuTe Ha CHCTABSHETO HA OTYETA 3a MAPUYHHUTE MOTOLM MApUTe W MApUYHHUTE SKBHBAJICHTU Ca
MMpeaACTaBE€HU KaTo HC6HOKHpaHI/I rnapm B 6aHKI/I, B KacCa, KaKTO U HEBB3CTAHOBCHUTC CYMU B IMOJOTUYCTHH
JMLA.

[TapuyHuTe CpeicTBa BKIIOYBAT KAaCOBHTE HAJTMYHOCTH M HAIMYHOCTHTE 110 pa3IUIallaTeIHUTE
CMCTKH, a4 TMAPpUYHUTC CKBHUBAJICHTU - JICIIO3UTU B OaHKH C OpPUI'MHAJICH MATYpUTET OO0 TpU MECCUa U
Cpe/CTBaTa Ha JEMO3UTHTE C MO-IbIBI MAaTypUTET, KOUTO Ca CBOOOJHO pPasoiaraeMu 3a JIpy>KeCTBOTO
CBIJIACHO YCJIOBHSTA HA JIOTOBOPEHOCTHTE ¢ OAHKHTE MO BpeMe Ha JICTIO3UTA.

O6€3M€HKCI Ha napu u napudHu ekeuswieHmu

[Tpubnu3uTenHara oleHKa Ha 00€3leHKaTa Ha apy U HapuyHU €KBHBAIEHTH cbriacHo MCPO 9 ce
u34HCiIsiBa Ha 0a3a Ha 12-mecedHaTa ovyakBaHa 3ary0a M OTYMTA KPATKHS MAaTypUTET Ha EKCIIO3UIIUUTE.
HpyxecTBoTO cuMTa, Y€ HETOBHUTE MapHU M MAPUYHM €KBUBAJEHTH C€ CHhXpaHsBAT B OAHKH, KOUTO HMaT
BHCOK KPEJIMTeH PEUTHHT Ha 0a3a Ha BBHHITHU KPEAWTHU PEHUTHHTH, TOPATU KOETO € OLIEHWIO, Y€ TOBa He
BOJIU J10 e(eKTHBHA 00E3IIeHKa, ChITIACHO N3MCKBAHUATA HAa CUETOBOIHUSI CTAHAPT.

3a nenuTe Ha U3TOTBSIHETO HA OTYETA 3a MApUYHUTE MTOTOIIH:

* TMApUYHUTE MOCTBHIUICHHUA OT KIMEHTH M MapUYHHUTE IUIAIIAHUS KbM JOCTABUMIM Ca MPEICTaBEHU
opytHo, ¢ BkiroueH JJJIC (20%);

* JIMXBUTE II0 TIOJYYEHH WHBECTHUIIMOHHU KPEIWTH Ce BKJIIOYBAT KaTo IUIANIaHWSA 3a (PUHAHCOBA
JEHHOCT, a JIMXBHUTE, CBHP3aHU C KPEIUTH, OOCIYKBallld TEKyllaTta AEWHOCT (3a 00OOPOTHU CpEeAcCTBa), ce
BKJIIOYBAT B OIlepaTHBHA JIEHHOCT;

* TOJYYEHHWTE JUXBU OT JEMO3UTH B OaHKM C€ BKJIIOYBAT B ChCTaBa HAa MAPUYHUTE TOTOIH OT
WHBECTHIIMOHHA JCHHOCT;

* wiatenuaT JJIC no noKynku Ha IBJITOTPAiHA aKTHBH OT Yy>KAECTPaHHH JOCTABYMIIM CE TOCOYBA Ha
pen “mulaTeHM AaHBOM’, a TPU JAOCTaBKa Ha IBITOTPalHM aKTHBU OT CTpaHaTa ce€ IMOCOYBa Ha pex
“Iamanus KbM JTOCTaBYHUIM KbM MapUIHUTE IMOTOIH OT ONepaTHBHA JEHHOCT, TOKOJIKOTO TOH y9acTBa U
ce Bb3CTaHOBSIBA 3a€JHO U B ONIEPATHUBHUTE MMOTOLHX HA APYKECTBOTO 38 CHOTBETHHS MEpUo (MEceL).

* mnareHusT /moxyden/ JJIC npu nocraBka /mpoaax0a/ Ha MHBECTUIIMOHHM MMOTH C€ IOCOYBA Ha
pen “IaiaHust KbM JOCTaBYMIHK /”MOCTBIUICHUS OT KIMEHTH’/ KbM HMapUYHHUTE MOTOIM OT OIepaTHBHA
JIEHHOCT, TOKOJIKOTO TOM y4acTBa M C€ Bb3CTAHOBSBA 3a€/IHO M B ONEPATUBHUTE MOTOIM Ha IPYKECTBOTO 3a
CBHOTBETHUS TIEPUO/T (MECeIT).

* MOCTBHIUICHHUSATA U IDIAMAHKSTA OT U TI0 OBbpApadTH ca MOKa3aH! HETHO OT APY>KECTBOTO

2.7. CoOcTBEH KanmuTaa
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Wznanennte OOMKHOBEHH aKIUH ca KIACH(QHIMpPAHH KATO OCHOBEH KAIUTAall, KAUTO € MPEJICTaBeH I10
HOMHUHAJIHATA CH CTOHHOCT, ChIIIACHO CHICOHOTO PEIIeHUE 3a perucTpanus Ha JIpyxKecTBOoTo.

KanurtambsT Ha ApYXKECTBOTO € MPEACTaBEH B pa3Mep, ChOTBETCTBAIL Ha ChACOHO-PETHCTPUPAHHSL.

PesepBure Ha JApyXKecTBOTO ce 0o0pa3yBaT OT pasmpeleNisHe Ha (UHAHCOBUTE MYy pE3yJTaTdh 3a
CHOTBETHUS TIEPHOJI, CJIe]] 00JIaraHeTo UM C JaHbK BhpXY Nedanbara. PesepBuTe Ha JAPYKECTBOTO MOTAT Jia
ce M3MOJI3BaT caMo C pemeHne Ha OOMOTO chOpaHHe HAa aKIUOHEPHUTE, ChIIACHO THProBCKHs 3aKOH U
¥YcraBa Ha ApyKECTBOTO.

B chcraBa Ha pe3epBHTE € BKITFOUCH MPEOICHBYUCH Pe3epB 32 HHBECTHIIMOHHN HMOTH 36MHU M CTPaJIH.

Kbem 31.03.2026r. mnpeonieHbUHHAT pe3epB € B pasMep Ha 3437 Xuin.eBpo U MpeACTaBisIBa
UCTOpUYECKU POPMHUpPAH pa3epB OT NPEAXOAHU OTYETHH MEPUOIH.
HcropudeckusaT mpeorieHbpueH pe3peB, Gopmupan npenu Tpanchepa or IMA B MHBECTHIIMOHHU HMOTH,
ocraBa B KamuTala W oOWMYaliHO ce TpPEeXBBPIsS KbM  HepasmpedeleHa revainba mpu
0CBOOOKJaBaHE/OTIIICBAHE HAa AaKTHBA, JOKATO IOCIENBAlIUTe MPOMEHH B CHpaBeIMBa CTOMHOCT ce
MpHU3HABAT B Mlevanbara mim 3aryoara.

2.8. TexkylIu U OTCPOYEHHU TaAHBIH

Pa3xoxbT 3a Tekyll JaHbBK, NPU3HAT B OTYETA 32 JOXOJMTE, € ONPEACNICH CHIVIACHO MPUIOKHUMOTO
JIEWCTBAIIO JAaHBYHO 3aKOHOJATENICTBO B CTpaHaTa KbM JaraTa Ha CHhCTaBsiHE HAa TOAWIIHUA (pUHAHCOB
OTYeT.

OTcpoueH JaHbK CE HAYMCIsIBA 10 OaJaHCOBHUSI METOJ| 32 BCHYKHA BPEMCHHHU PA3JIMKH, SBSBAIHU CC
MEX/Ty JaHbYHATa OCHOBA HAa aKTHBUTE M NMACHBUTE M OaJlaHCOBATa UM CTOMHOCT BbB ()MHAHCOBUTE OTYETH.
Axo obaue, TaHBYHHTE BPEMEHHH DPA3IHK{A BBH3HHUKBAT OT ITHPBOHAYAIHOTO NPH3HABAHE HA aKTHB WA
NacuB TPH pa3iinuHa OT OM3HEC KOMOWHAIMS TPAH3AKIIMS, KOSTO HE € 3aCerHai0 HUTO CUSTOBO/IHATA, HUTO
JaHbYHATA Medanda /3ary0a/ mo BpeMe Ha TpaH3aKIHATA, TO Ta3H Pa3iiuKa HE Ce 0CUETOBOSBA.

[Ipu n3uncnsBaHe Ha OTCPOUCHHUTE JAHBIM CE M3IMOI3BAT JaHBYHHUTE CTABKHM M HOpMAaTHUBHA ypeaoda,
KOWTO JICWCTBAaT KbM JlaTaTa Ha ChCTaBsSHE Ha OajaHca, KOUTO CE OTHACAT 3a MEPUOAUTE HA OYAKBAHOTO
00paTHO NPOSIBJICHHE HA TAHBYHUTE BPEMEHHHU Pa3JIUKH.

OTcpoueH TaHbYEH aKTHB CE NPU3HABA CaMO B CIIy4aid, 4e € BepOsTHO HAIWYMETO Ha JOCTATHYHHU IO
pa3mMep Obzeny odaraeMu rnevanou, Cperry KOMTo Te3H aKTUBH J]a MOTaT Ja Ob/IaT U3IOJI3BaHH.

2.9. 3aab/keHns 3a JOX0AM HA HACTH JIMIA
3aovnoicenus npu neHcuonupaue

TpynoBuTre W OCHI'YPUTETHH OTHOUIEHHS C pPAOOTHHLMTE M CIYy>KUTEIUTE C€ OCHOBAaBaT Ha
pasnopendute Ha Konekca Ha Tpyaa v Ha pasnopen0uTe Ha JeHCTBAIIOTO OCUTYPUTEIHO 3aKOHOATEICTBO.
OCHOBHO 3aJbJDKEHHE Ha pa0oTofaTeNs € Ja W3BBPIIBA 3aJBIDKUTEIHO OCHTYpSBaHE Ha HaeTus
nepconan 3a (oun “IleHcnu”, MOMBIHUTENTHO 3aIBJDKUTENHO MEHCHMOHHO ocurypssane (I3I10), dbong
“O6mo 3abonsBane u MaitumHcTtBo” (O3M), donn “bespaboruna”, ¢ong “TpynoBa 3momonyka u
npodecnonanna 6onect” (T3IIb) m 3apaBHO OocurypsBane. Pazmepure Ha OCHTYpUTETHHUTE BHOCKH C€
YVTBBPXKAaBaT che 3akoHa 3a Omomkera Ha OO u 3akona 3a Ormomkera Ha H3OK 3a crhorBerHarta
roguHa. BHockuTe ce pasmpenensiT Mexay paboromaTenss W OCHUTYPEHOTO JIMIE B CHOTBETCTBHE C
mpaBuiaTa oT Koxekca 3a conmanuo ocurypsisane (KCO).

OcurypurtelHUTe W TIEHCHOHHW IUIAHOBE, NpWIAraHd OT JAPYXKECTBOTO B KavyeCTBOTO My Ha
paboTronaTen, ce OCHOBaBaT Ha OBJIrapCKOTO 3aKOHOJATENICTBO U ca IUIaHOBe ¢ AeduHupanu BHOcKU. [lpu
TEe3U IMJIaHOBE PadOTONATENAT IJIallla MECEUYHO OIpeesieHH BHOCKU B abpkaBHUTE Gona “llencun”, Gponn
“O3M”, ¢oun “bespadoruma”, doun “T3[IB”, kakTo W B YyHHBEpPCAIHH M NPOPECHOHATHU
neHcnoHHu (oHIOBe - Ha 0a3za (QUKCHUpaHU TO 3aKOH MPOIEHTH W HAMA MPABHO WM KOHCTPYKTUBHO
3aab/DKEHHE Ja Jomjama BbB (OHIOBETE OBJCHIM BHOCKHM B CIIydyauTe, KOTaTO Te€ HAMAT JOCTaThbYHO
CpeJICTBa Jia M3IIATIT HA CHOTBETHUTE JIMIA 3apa0OTEHHUTE OT TIX CyMH 3a IEpUOJia Ha TPYAOBUS WM
CTaX. AHaJOIMYHM ca U 33Jb/DKEHUATA [10 OTHOLLIECHUE Ha 3[paBHOTO OCUTypsIBaHE.

KbM npyxecTBOTO HSIMA Ch31a/ieH U (YHKIMOHUPAIL YaCTeH JOOPOBOJICH OCUTYpUTENeH (OHI.

Kpamxocpounu 0oxoou

KpaTKOCpO‘-IHI/ITe J0X04u 3a IepCoHaIa IMoJg (bopMaTa Ha BBb3HArpaXJACHU, 6OHYCI/I n CoHaJIHHU
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JIOTIIAINAHUST M TPUAOOWBKH (M3MCKyeMH B paMKHTE Ha 12 Mecella cliell Kpas Ha Tepuozia, B KOWTO
HEPCOHATBT € TIOJIOKHI TPY/I 3a TSAX HIIH € M3IIBJIHII HEOOXOAMMHUTE YCIIOBHS) Ce MPU3HABAT KaTO Pa3Xo B
oT4eTa 3a BceoOXBaTHHS A0Xo/ (B mevanOaTa wim 3arybaTa 3a roauMHara) B IepHoOAa, B KOWTO € MOJIO0XKEH
TPYIBT 3a TSX WM Ca U3ITBJIHEHN N3NCKBAHUATA 32 TAXHOTO MOJy4aBaHe, M KaTo TEKYIIO 3aabKEHHE (ClIen
IpHCIIalaHe Ha BCHYKH IUIATCHN BeYe CyMH M IOJIarally ce YAPHKKH) B pa3Mep Ha HETMCKOHTHpPAHATA UM
cyma. JIbIDKUMHTE OT JPYKECTBOTO BHOCKHU IO COLIMATHOTO M 3[JPaBHO OCHUTYpsIBAHE CE MPU3HABAT ChHIIO
KaTO TEKyIl pa3XoJ M 33JbJDKCHHE B HEIUCKOHTHPAH pa3Mep, 3ae¢AHO M B IEpPHOJA HAa HAYHCICHUE
Ha CbOTBETHUTE JIOXO/H, C KOUTO TE Ca CBBP3aHU.

KbM natata Ha Bceku (PMHAHCOB OTYET JAPY)KECTBOTO TPaBU OICHKA W MPU3HABAHE HAa cymara Ha
pPa3XOAMTEe IO HATPYMBAIIUTE CE KOMIICHCHPYEMH OTIyCKH, KOATO c€ OdYakBa Ja ObJe H3IUIaTeHa
KaTo pe3yiaTaT OT HEHM3MOJA3BAaHOTO TPaBO Ha HATpymaH OTIyCK. B oIeHkara ce BKJIIOYBAT
NpUOIM3NTETHATA TIPELICHKAa 32 pPa3XOIUTe 3a CaMHUTE BB3HATPAKICHUS W Pa3XOMUTe 3a BHOCKH IIO
3aIBJDKUTEITHOTO OOIIECTBEHO U 3/[paBHO OCHT'YpPsIBAHE, KOUTO PabOTONATENAT IBJKU BbPXY TE3H CYMH.

3aovnrcenun npu nencuonupane
JIpy>KeCTBOTO HsIMa YTBBPJCH IUIaH 3a JOMBJIHUTEIHO IEHCHOHHO OCUTYPSIBAaHE,ThI KAaTO CIIY)KUTEIHTE
ca 8 1 3aABIDKEHHETO € He3HAUYNTEITHO.

2.10. IpoBusuu

HpOBI/I3I/II/I C€ O0T4YHTaT, KOraToO BB3HHMKHEC HACTOAIIO C'LZ[G6HO, KOHCTPYKTHBHO WJIXM HOPMATHUBHO
3abIDKEeHUE 3a J[py)KecTBOTO, B pe3y/iTaT Ha MUHAIIA CHOUTHS, KOTAaTO Ce OYaKBa J1a Bh3HUKHAT U3XOISIIH
MapyuYHU MOTOIM 32 TOTacsiBaHe Ha 33JbJDKEHHUETO U KOTaTo MOXKE JOCTATHhYHO TOYHO JIa CE ONpEIeid
cyMaTa Ha caMoTo 3afbbkeHue. [IpoBu3un 3a Obaeiy 3aryon oT ISHHOCTTa He ce MPU3HABAT.

Koraro nMma HSIKOJIKO HOILO6HI/I 3aABbJIKCHHUA, BEPOATHOCTTA Ja Bb3HUKHAT U3XOAAIIU MMapUIHN ITOTOIN
3a TAXHOTO TMOTracsBaHe Ce OICHSBA, KATO CE B3eMa MPEBUI IISTHsI KIac OT 3aIbJKCHUSI.

IIpoBu3us ce mMpU3HABA JOPU U B CIyYauTe, B KOUTO BEPOSTHOCTTA JIa BH3HUKHE M3XOISI MapHueH
MIOTOK 3a JIaJICHO 3aIbJKEHHUE B KJlaca, € MaJlka.

[TpoBu3MHTE CE OICHABAT MO HACTOSIIATA CTOWHOCT HA Pa3XOJUTE, KOWTO CE OYakBa Ja Obaar
HEOOXOUMH 3a TIOTacsBaHEe Ha 3aJbIDKCHUATA, M3MON3BAWKN TUCKOHTOB MPOIEHT MPEId AaHBIM, KOHUTO
OTpa3siBa TeKylla Ma3apHa OlIeHKa Ha PUCKOBETE, CBbP3aHU ChC 3aIBIDKEHUETO.

2.11. THProBCcKH 3aAbJIKEHHUS

TeproeckuTe 3aAbBIKEHHS ca 3aJb/DKCHUS 3a 3alUlalllaHe Ha CTOKM WM YCIyTH, KOUTO ca Ouiu
MpUIO0OUTH OT JOCTAaBYMIM B OOMYAWHHUSA XOJI Ha CTONMAHCKaTa JACHHOCT. ThProBCKUTE 3aIbJDKCHUS CE
KIacU(PUIMPAT KaTO TEKYIIH 33bJDKSHUs, aKO IUIAIAHETO € JBJDKAMO B PAMKHUTE Ha €/IHa TOJJMHA HJIH I10-
MaJIKo (MJIM HOPMAITHHAT IIMKBJ HA CTONAHCKaTa AEHHOCT € MO-ABJIBr). AKO CIydasT HE € TaKbB, T€ Ce
MMPEACTABAT KaTO HETCKYIIU 3aIbJUKCHUA.
ToHproBckuTe 3aabIDKEHHS C€ NPHU3HABAT ITBPBOHAYAIHO IO CHpaBeJIMBa LIEHA, a B IIOCIEICTBHE IO
aMOPTU3UpaHa CTOMHOCT, KaTo Ce U3MO0JI3Ba METOABT Ha €PEeKTUBHUSA JIMXBEH MTPOLICHT.

2.12 Tlpu3naBaHe HA IPUXOIUTE
Ilpusnasane na npuxoou no 002080pu ¢ Kiuenmu

OOuuaiiHUTe TPUXOIW HAa JPYXKECTBOTO Ca OT CIEAHUTE JACHHOCTH: OTAaBaHE II0J] HaeM Ha
WHBECTHUIIMOHHU UMOTH 3a Oq)HCI/I " CKJIa0BU ITOMCIIICHUS.

[Ipuxoaute B APYKECTBOTO C€ IPU3HABAT, KOraTo KOHTPOJIBT BBPXY OOCLIAHWTE B JOrOBOpa C
KIIMEHTA UMOTH, CTOKH W/WJIH YCITyTH Ce MPEXBHPIIN HA KiIreHTa. KOHTPOIBT ce MPeXBhPIIst Ha KIUSHTA MTPH
YJIOBJICTBOPSIBAHE HA 3aIbJDKCHUSTA 32 M3IIbJIHCHHE I10 IOTOBOpa Ype3 MPEXBbPJISIHE Ha 00CIaHUTE UMOTH,
CTOKH W/WJIM MPEIOCTaBsIHE Ha OOCIIAHUTE YCIYTH.

OI/[QHK(Z HA ()02060[7 C Klluenm

JIoroBop ¢ KIIMEHT € HaJliIIe CaMO KOTaTo NPH BIIM3aHETO MY B CHJIA TOM:
a. IMa ThPrOBCKa CHITHOCT U MOTHB,
0. cTpanuTte ca ro ogo0puIn (YCTHO, MMCMEHO MM Ha 0a3a ,,yCTaHOBEHA M OOIIONpHU3HATa CTOMAHCKa
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MPaKTHUKA ) U C€ aHTAXHUPAIH Ja TO W3ITBJIHST,

B. TIpaBaTa Ha BCAKA CTpaHa M

T. yCJIOBUSATA 32 TUIAIIaHe Morat Aa ObAaT UIeHTU(UIUPaHH, 1

. CHIIIECTBYBa BEPOSTHOCT BB3HATPAKICHUETO, HA KOETO JPYKECTBOTO MMa MPaBO MPHU H3IMBIHEHHE
3aIBJDKEHUSTA CH 32 U3IBbIIHEHHE, Aa 0b/1e TIOIyIeHO.

[Tpu oueHka Ha chOMpaeMocTTa ce B3eMaT NpeABU BCUYKH PeNIeBaHTHH (PakT M OOCTOSTENCTBA IO
c/efKara, BKJI. MUHAJI OIUT, 0OMYaiiHu OM3HEC MPAaKTUKHU, MyOJIMKyBaHU MPaBUiia U HAlPaBEHU HU3SIBIICHUS
OT CTpaHa Ha JIPYyKECTBOTO, 00e3MeUeHus 1 BB3MOKHOCTH 32 yIOBJIETBOPSBAHE.

JoroBop, 3a KOWTO HIKOW OT FOPENOCOYEHUTE KPUTEPHH BCE OILE HE € U3IBJIHEH, MOJJICKH Ha HOBa
OLICHKa BCEKH OT4eTeH mnepuoi. llomydeHuTe BB3HArpakJeHUs MO TaKbB JIOTOBOP CE NPU3HABAT KaTo
3aabJDKeHHE (ITacHB T10 JOTOBOP) B OTYETA 32 PUHAHCOBOTO ChCTOSHUE, TOKATO:

a. BCHYKH KPUTEPHUH 32 PU3HABaHE Ha JOTOBOP C KIIMEHT He OB/IaT H3TbIHECHH,

6. APYKECTBOTO MU3M'BJIHU 3aABJDKCHUATA CHU 3a U3IIBJIHCHUC U € TMMOJTYUYWJIO IUAJTOTO WU IOYTHU LAJIOTO
BB3HArpaxjaeHue (KOeTo He MoK Ha Bh3CTAHOBSABAHE); W/HITH

B. KOTaTO JJOTOBOPHT € MPEKPaTEH U MMOyYeHOTO Bh3HATPAKIACHNE HE MO/JIC)KH Ha BH3CTAHOBSIBAHE.

HpI/I IIbpBOHAYAJIHATA OLICHKAa Ha AJOTOBOPUTC CHU C KIIMCHTHU APYKCCTBOTO IIpaBU JOIIBJIHUTCICH
aHaJM3 ¥ TIpeleHKa Jajli J1Ba WK [OBeYe J0roBopa TpsiOBa qa ObaaT pasriekIaHu B TSXHATa KOMOWHAIMS
1 11a OBaT OTYETEHU KAaTO EIWH, ¥ PECIIEKTUBHO Jalli 0OCMaHNTe NMOTH, CTOKH /I YCIIYTH BbB BCEKH
OTJIEJICH W/WITM KOMOMHHpPAH JOTOBOP TPAOBa /a ObJAT OTYETEHH KAaTO €IHO W/WIIHM MOBEYE 3aIbIDKEHUS 3a
U3IIbJIHCHUC.

HpyxecTBOTO TmpwW3HaBa NPUXOJ 3a BCAKO OTACTHO 3aIbJDKEHHE 32 U3MbIIHEHHE Ha HHUBO
WHAWBHIyaJIeH JOTOBOpP C KIIMEHT KaTo Ce aHaJu3upaT BHIA, CPOKAa W YCIOBHSTA 32 BCEKH KOHKPETCH
JIOTOBOP.

Hszmepsane/(oyenssane) Ha npuxooume no 002080pu ¢ KiueHmu

IIpuxonuTe ce u3MepBar Bb3 OCHOBA Ha ONpeZiesieHaTa 3a BCEKH JOrOBOp IIeHa Ha CHIeIKaTa.

IlenaTa Ha cenkaTa € pa3MepbT Ha Bb3HATPAXKAECHUETO, Ha KOETO JIPY’KECTBOTO OYaKBa Jia MMa IIpaBo,
C U3KJIIOUEHHE Ha CyMUTE, CbOPAaHU OT UMETO Ha TpeTH cTpaHu. lIpu onpenensiHeTo Ha LIeHATa Ha CIeKaTa,
JpY’KECTBOTO B3eMa MpPEIBHJI YCIOBUSTa Ha JOTOBOpa M OOMYAWHHMTE CH THPrOBCKU IPAKTUKU, BKIL.
BJIIMSIHUETO Ha TIPOMEHIIMBY Bh3HATPAKACHUS, HUIMYHETO Ha ChIECTBEH (PMHAHCOB KOMIIOHEHT, HEMTApUYHU
BBb3HArPAXKICHHUS M Bb3HAIPaXKICHUS, AbJDKUMH HA KIIMEeHTa (ako nMma Takusa). lIpu goroBopu c moseue ot
€IHO 3aIb/DKCHHUS 3a M3IBJIHEHHWE IIeHaTa Ha CHEeNKaTa Ce paslpenens KbM BCSIKO 3aIbJDKCHHE 3a
U3IbITHEHNE Ha 0a3a WHIMBUIYaTHUTE POJAKHY [IEHH HAa BCAKA CTOKA W/HIIH YCIIyTa, ONpeeNICHH 0 eIUH
ot pomyctumute B MCDO 15 MeTonu, KaTo MPUOPUTET €€ J1aBa Ha METOJa Ha ,,HaOII01aeMHUTE TIPOJAKHA
LEeHU .

IIpomsinaTa B 0OxBaTa WJIM LieHaTa (MJIM ¥ B JIBETE) HA JIOTOBOpA C€ OTYUTA KaTO OTHAEJIEH JOTOBOP
W/WIIM KaToO YacT OT CHIIECTBYBAIIWs JIOTOBOP B 3aBHCHUMOCT OT TOBa Jalll NPOMSHAaTa € CBbp3aHa C
Jno0aBsiHE Ha CTOKH W/WIIM YCIIyTH, KOUTO ca Pa3rpaHUuMMHU, U OT OlpeAesieHaTa 3a TsIX [eHa. B 3aBucumMoct
OT TOBa:

a) MoauQUKaIHATa Ce OTYMTA KaTo OTJENIEH JIOTOBOp, ako oOXBara Ha JIOTOBOpA CE paslIdpsiBa
nopajay 100aBsSHETO Ha CTOKM W/WIM YCIYT'H, KOMTO ca pa3srpaHW4MMH, U MPOMSHATa B JIOTOBOpHATA IEHA
OTpa3siBa MHAWBUAYATHUTE POJaKHH LIEHH Ha JOOABEHUTE CTOKU W/WUJIM yCIyTH;

0) MoauUKaNKsITa Ce OTYNTA KATO MPEeKpaTsBaHe Ha CHIECTBYBAIIHS JOTOBOP M CKIFOUBAaHE Ha HOB
Joroop (mpuiaraHe B OBJCIIETO), aKO OCTaBallUTE CTOKH W/WIM YCIYT'H ca pasrpaHdYlMU  OT
NPEeXBBPJICHUTE TIpeIn MOAU(UKaLUATa, HO MPOMSHATA B IOTOBOpHATa [IeHa HE OTpa3sBa MHIMBUILYaTHUTE
NPOJAXKHU 1IEHU Ha T100aBEHUTE CTOKH W/UIH YCIYTH;

B) MoAH(UKANMATA C€ OTYMTA KAaTO YacT OT CHIIECTBYBAIIMS JOTOBOP (KyMYJIaTHBHO KOPWUTHPAHE),
aKO OCTaBalIWTE CTOKM W/MJIM YCIyTH HE ca pa3srpaHUuYMMH OT NPEXBBPJICHUTE Mpeau MOAU(UKAIUIATA U
CJIETOBATEIHO Ca YacT OT €HO 3abJDKEHUE 32 U3IBIIHEHNE, KOETO YPEIEHO YaCTUYHO.

3aodwaocenuss 3a usnwviaHenue no 002080pU ¢ KIUSHMU

[Ipuxoaure, reHEpUpaHH B JPYKECTBOTO, Ca OCHOBHO OT OT/JaBaHE O] HAeM Ha MaraswH W Ipojiaxoa
Ha WHBECTULIMOHHU MMOTH. KarTo 110 JpY>KECTBOTO € JOCTUTHANO IO 3aKII0YCHHE, ue JEHCTBa KaTo
MPUHLMIIAT TIPH JOTOBOPEHOCTUTE CH C KIMEHTHUTE, OCBEH aK0 HM3PUYHO HE € OIOBECTEHO IPYyro 3a
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TPAHCCTPOM — ABTOMATUKA I MOHTAXU A/l
MexauHeH (UHAHCOB OTYET 3a nepuojaa npukiarodsani Ha 31.03.2026r.
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OIpe/IeIeHH TPaH3aKIIMK, Thil KaTo OOMYAHO IPYNKECTBOTO KOHTPOJIMPA CTOKUTE W/WIH YCIYTUTE MpPEan
JIa TH TIPEXBBPJIH KbM KIIUCHTA.
Ipuxoou om npodasicou na cmoxu

HpI/I np0ﬂa>K6a Ha CTOKU KOHTPOJBT BbPXY CTOKATa CC NPCXBHPJIA KbM KIIMCHTA B TOUHO ONPCACIICH
BPEMEBU MOMCHT, KOCTO € IIPpH CKJIIOYBAHE HA JOTOBOP 3a HOKyHKO-HpOILa)K6a Ha CTOKaTa U KIIMCHTBT MOXEC
Ja C€ pasnopexaa ¢ MpoAaACHUTE CTOKHU KaToO YIIpaBjisgiBa yrIOTpe6aTa 1 1moJiydaBa IO ChIIECTBO BCHUYKHU
OCTaHaJIxd ITOJI3H.

QuHarcos8U npuUxoou

duHaHCOBUTE npuxoau €€ CbCTOAT OT MPUXOAU OT JIMXBHU. Te ce HauucnsgBaT TCEKyII0, Ha 0a3a Ha
JOTOBOPECHUA JIMXBEH IIPOLEHT, CyMaTa U CPpOKa Ha B3€MaHETO, 3a KOCTO CE€ OTHACAT. HpeI[CTaBHT CC B
OTYeTa 32 BCCOOXBATHUS A0XO0[ B II€pUoJa Ha Bb3HUKBAHETO HUM.

2.13. Pa3xoamn

Pasxonure B ApyecTBOTO ce MPHU3HABAT B MOMEHTA Ha TAXHOTO Bb3HHKBAaHE M Ha 0a3a MPHUHLMIINTE
Ha HAYUCIIIBAaHE W CBIIOCTaBUMOCT, M JIO CTENEHTa, JO KOSATO TOBa HE OM JOBENO 3a MpHU3HABaHE Ha
aKTHBUW/TIACUBY, KOUTO HE OTTOBApSIT Ha OIpeIeeHnsTa 3a TakuBa chriaacHo MCOO.

Pazxoaure 3a ObleIM MEpHOAM ce OTiaraT 3a MpH3HABaHE KAaTO TEKyI] pa3xoj 3a Mepuoja, mpes3
KONTO JOrOBOPHUTE 33 KOUTO C€ OTHACST, C€ U3IbIHABAT.

3aryOure, BB3HUKH&JIM B pE3yiTaT Ha MNPEOLECHKA HAa WHBECTULHMOHHM HMOTH 1O CIpaBedjInBa
CTOMHOCT Cce MPEJICTaBAT Ha OTAEJICH PeJl B OTYETa 32 BCEOOXBATHHS JOXOI.

DUHAHCOBUTE Pa3xoau Ce€ BKIIOYBAT B OTYETA 32 BCEOOXBATHMA JOXO, KOraTo BB3HUKHAT, KaTO CE
MI0COYBAT OTAENHO OT (PMHAHCOBUTE NMPHUXOJH M CE CHCTOAT OT Pa3XOlH 32 JIMXBU IO MOJIYYCHH 3a€MH U
0aHKOBH TaKCH.

2.14. Cpbp3aHu auna

3a menuTe Ha HACTOSIIUS (UHAHCOB OTYeT J[Ipy>KECTBOTO TMpENCTaBs KaTO CBBP3aHH JIHIA
aKIMOHEPUTE, TEXHUTE IBIICPHH W ACOLUHPAHU IPYKECTBA, CIYKUTEIM Ha PBKOBOAHMU IIOCTOBE MU
YJICHOBETE Ha YIPABUTEIHHSI ChBET U HAJI30PHUS CHBET, KAKTO M OJIN3KH YIICHOBE HAa TEXHUTE CEMEWCTBRA,
BKJIIOYMTEIIHO M JPYy>KECTBaTa, KOHTPOJIMPAHU OT BCUUKU rOpen3OpOeHH JIMIa, Ce CMATAT U Ce TPETUpaT
KaTo CBbP3aHM JIMLA.

2.15. Jluzuur (MCPO 16)
HpyxectBoTo npunara MCPO 16 ,,JIn3uHr 3a oT4utaHe Ha JOrOBOPUTE, KOUTO ChABPIKAT EIEMEHT
Ha JM3uHT. JloroBOp ce cumTa 3a ChABPIKAIL JIM3WHT, aKO MPEIOCTaBs NMPABOTO HA KOHTPOJI BBHPXY
M3M0JI3BAaHETO HA MICHTU(HULINPAH aKTHB 32 ONpPEAEIICH IEPHOA OT BpeMe Cpelly Bb3HArpaXkICHHE.

JIpy:kecTBOTO KaTO JU3UHIOJaTel.

JpykecTBOTO OTJaBa 1O/ HA€M WHBECTUIMOHHU UMOTH B paMKUTE Ha oOuvaiiHara cu jaeitHocT. [Ipu

CKITIOYBaHE Ha JOTOBOpHUTE Jlpy>KECTBOTO MpeleHsBa Aalu JaJeHO CIOpa3yMEHHE MPEACTaBIIABA WU
CBHABPIKA JIN3HHT, KATO aHAJIU3UPA AU TOTOBOPHT MPEIOCTaBA MPABOTO Ja C€ KOHTPOINPA U3MOI3BAHETO
Ha KOHKPETHO UACHTU(MHUIIUPAH aKTUB 32 OIPEJIENICH NIEPUOJT OT BPeMe CPEIlly Bh3HarpaxIcHue.
Koraro [lpyxxecTBOTO AeiicTBa Karo Haemojarell, KbM HadajHaTa JaTa Ha JIM3WHTA TO KIacHU(HUIMpa
BCEKH JOTOBOP KaTo (DMHAHCOB WJIM OIEPATUBEH JU3WHT. JIM3MHI'BT ce KiacH(pHIMpa KaTo (PUHAHCOB,
KOraTo IO CBILIECTBO CE€ MPEXBBHPJAT MOYTH BCUYKU CBHIICCTBEHU PHUCKOBE U H3TOAH, CBBP3aHHU ChC
cOoOCTBEHOCTTa BHPXY aKTWBa. B ocTaHanWTe Cilydyau JU3UHTBHT C€ KIacu(UIUpa KaTo ONEpaTUBEH. 3a
JIOTOBOPUTE 32 OTJaBaHE MOJ] HAeM Ha WHBECTHIMOHHH HMOTH J[py)KeCTBOTO 0OOWYaliHO Ompeaens
JIM3MHTA KaTO OMEPATUBEH, KOTaTo HEe ca HAJIMIIE YCIIOBHTA 32 Kilacu(pHIMpaHe KaTo (PMHAHCOB JIM3HHT.

Onepamueen JIUSUHZ
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[Ipu moroBopu, KJIACUPHUIUPAHH KATO ONIEPATHBCH JIM3HHT, OT/AJICHUTE aKTHBY MPOBIDKABAT Jia Ce

MPEJICTaBsAT B OTUETa 3a (DMHAHCOBOTO CHCTOSHHE KAaTO HMHBECTUIIMOHHU MMOTH chriacHo MCC 40.
[Mpuxoaure OT HaeM ce MpU3HABAT B Mevanbara win 3arybaTta Ha JIMHeWHa 0a3a 3a cCpoka Ha JIOroBOpa,
OCBEH aKo JIpyra CHCTeMaTHYHa 0a3a He OTpassBa MO-J00pe HadyWHA, MO KOWTO ce peaau3upa
WKOHOMHUYECKaTa U3rojia OT U3MOJI3BaHETO Ha aKTHBA.
[IppBOHAYATHHUTE TPEKH PA3XOJU, Bb3HUKHAIN BB BPB3Ka C JIOTOBAPSHETO U CKIIFOUBAHETO Ha JIOTOBOP
3a ONepaTHBEH JIM3MHT, ce MPUOABAT KbM OaNaHCOBaTa CTOMHOCT HAa OT/AAJCHUS aKTHB M C€ MPHU3HABAT
KaTo pa3Xxo]l 3a CPOKA Ha JIM3MHTra Ha chlaTa 0a3a, Ha KOSTO Ce MPU3HABa MPUXOIBT OT HaeM. PasxomuTe,
CBBP3aHH C TMOATBPKAHETO, PEMOHTA, 3aCTPaxOBKaTa, MAHBIUTE M JAPYTUTC TEKYIIU pa3xXoau 3a
WHBECTUIIMOHHUTE UMOTH, CE€ TIPU3HABAT KATO TEKYIIH Pa3XOJy 3a MEpHoJia, OCBEH KOTaTo 10 CuiiaTa Ha
JIOTOBOPHH YCIIOBHUS Ca B3CTAHOBUMH OT HAaeMaTellsl.

duHAHCOB JHU3HHT

Koraro nmoroBopbT € kiacugpuipaH KaTto (UHAHCOB JU3UHT, [IpyXeCTBOTO OTIHCBA OTIAJCHUS
aKTUB W IpU3HaBa HETHA WHBECTHUIMS B JIM3MHra, paBHA Ha HACTOSIIATAa CTOMHOCT Ha OBACIIUTE
JIM3MHTOBYU MJIAIaHUSl U HErapaHTHpaHaTa OCTaTbhUHAa CTOMHOCT. PUHAHCOBUSAT IOXOJ €€ IpHU3HABA IO
Ha4yuH, KOIUTO OTpa3siBa MOCTOSIHHA NEPUOJUYHA HOPMA HA BB3BPBHIIAEMOCT BbPXY HETHATa UHBECTULUS B
JIN3UHTA.

Omuumane na UHeecmuUUUOHHUmME umomu

VHBECTULIMOHHUTE MMOTH, OTJAaBaHM II0J HaeM, ce oTuuraT B chorBeTcTBHE ¢ MCC 40
,,VIHBECTHIIMOHHU UMOTH* (BXK. ChOTBETHATA CYCTOBOJIHA MOJIMTHKA). Te ce MPEeNCTaBAT OTACITHO B OTYETA
3a (JUHAHCOBOTO CHCTOSHHUE U HE e KIacH(PUIMPaT KaTo aKTHBH C IIPpaBo Ha noj3Bane no MCDO 16.

IIpuxoou om naemu

[IpemocTraBsHUTE OT APYKECTBOTO aKTUBH IOJl HAEM BKIJIIOUBAT: O0uCH, Haxousim ce B rp. Codus,
yi. Kinokotauma Ne 29, ckinamou nometenus, Haxoasmu ce B Codwus, [Imosaus, I'opra OpsxoBuia.
[IpuxomuTe OT HaeMU ce NPU3HABAT BHB BPEMETO Ha MPENOCTABSIHE Ha JIOTOBOPHUTE IpaBa 3a MOJI3BaHEe
Ha UMOTa Ha JIMHEHHA 0a3a.

OLEHKUTE 3a IPUXOUTE, Pa3XOAUTE U/UIIH CTEIICHTA HA HANPEIbK KbM ITBJIHO YIOBJICTBOPSIBAHE Ha
3aIBIDKEHUSITA C€ TIpepasriiexaa B Kpas Ha BCEKHM OTYETEH I[IEPHOJA, BKI. TIPH TPOMSHA Ha
00CTOSITEICTBATA W/WIIK HACTHIIBAHE HA HOBH TaKMBA.

Jpy>XecTBOTO € HampaBWJIO aHAIM3 U € OMPENEIIIIO, Y€ MPOIBIDKUTETHOCTTa Ha CPOKa MEXKIY
MOMEHTa, B KOWTO KJIMEHTA TIaIIa 32 OOSIIaHUTE U/UITK TIOTyYeHH UMOTH, CTOKW/WIH YCIIYTA U MOMEHTA
Ha TIPEXBBPJSHE HA KOHTPOJA BBPXY TE3W UMOTH, CTOKH W/HMIHU YCIYT'M € B PaMKHTE Ha JBaHAIECET
Mecela U JOTOBOPEHOTO BB3HArPaKIACHHE HAMA CHIIECTBEH KOMIOHEHT Ha (uHaHcupaHe. ChOpaHUTE
aBaHCOBO IUIANIAHUS OT KIIMEHTA CE MPEACTABAT B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE KATO IACHUBH IO
JIOTOBOPHU C KJIUEHTH.

VHBECTUIIMOHHNUTE UMOTH, OTAQJICHH II0]T HAEM IT0 JOTOBOPH 3a OMEPATHUBEH JIM3UHT, MIPOIBIKABAT
a Cce OTYMTAT KAaTo HHBECTUIHMOHHH HMOTH cbriacHo MCC 40 ,HMuasectummonnu umotu' . Cren
IbPBOHAYATTHOTO IPU3HABAHE TE CE OIEHSABAT IO IIeHA Ha NpHUIO0OMBaHEe, HaMaJeHa C HadUCIICHATa
aMOpTHU3aIUs U €BEHTYaJIHO MPHU3HATUTE 3aryOuM OT 00€3IeHKa, CHIVIACHO MPHUJIOKUMATa CUYETOBOJHA
NoJuTHKa Ha J{pyx&ecTBOTO.

PazxoauTe 3a moApbKKa U €KCIUIOATAlUsl HA MHBECTUIIMOHHUTE UMOTH CE MPU3HABAT KAaTO pa3Xoau
B [€pUOJia Ha BH3HUKBAHETO MM, OCBEH aKO OTIOBapsAT Ha KpUTepuute 3a kanutanusupane. Cymu,
(bakTypupaHd KbM HaeMaTe/IM 3a KOHCYMAaTHBH, TAKCH MOAPHIKKA WK IPYTH Bb3CTAHOBUMHM Pa3XOH, ce
MPU3HABAT CHITIACHO MKOHOMHUYECKATA CHITHOCT Ha CHOTBETHOTO JOTOBOPHO OTHOIICHUE.

I[py)l(eCTBOTO KaTo JIM3UHTOII0JayvYaTe 1

Koraro HPY)KCCTBOTO € CTpaHa Mo AOTrOBOP KAaTO JIM3UHTOIIOJIYHaTCIl, TO IPpHU3HAaBAa:
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® AKTHB C IIPpaBO Ha I10JI3BAHE,
® 3aIbJDKCHHUC 110 JIU3WHI,KbM Ha4YaJlHATa JaTa Ha JIU3HWHTa.

AKTHBBT C ITPaBO Ha MOJI3BaHE MBPBOHAYAIHO CE OLICHSABA IT0 CTOMHOCT, BKIIIOYBAIIA pa3Mepa Ha
IBPBOHAYATHOTO 3aIbJDKEHHUE 110 JIM3UHTa, HAIIPaBEHHUTE IUIAIaHKS TIPpe HayalHaTta aaTa u
'bPBOHAYATHUTE TPEKH pa3xou. BriocnencTBue akTHBBT ce aMOPTH3HPA 110 TMHEHHUSI METOT 3a TI0-
KPaTKHUsI OT CPOKA Ha JIM3UHTA W TIOJIC3HUS KUBOT Ha aKTHBA.

3abKEHUETO MO JIM3UHT MBPBOHAYAIHO CE€ OLCHSABA 10 HACTOAIIATa CTOMHOCT Ha ObACIINTE
JM3UHTOBY IUIAIAHKS, TUCKOHTHPAHH C M3II0JI3BaHe HA JIMXBEHUS MPOLEHT 110 JIM3UHTA UJIH, KOTaTo TOH
HE MOXe /1a ObJIe HaJIeXKTHO ONPeIeIeH, C IPEeIeITHHS JINXBEH NPOLeHT Ha [IpyxecTBoTO. Briocienctaue
3aJbJDKEHHETO Ce YBelIMUaBa ¢ HAUUCICHHUTE JIMXBU M CE HaMaJlsiBa C U3BBPIICHUTE TUIAIAHHS.

KpatkocpouHu JTM3UHTH U aKTUBH C HUCKA CTOHHOCT J[pyKecTBOTO mpuiiara 0cBOO0KAaBaHETO 3a
NpU3HABaHE 3a:

® KPaTKOCPOYHH JIU3UHTH (ChC CPOK 10 12 Mecena), u

® JIM3HMHIY HA aKTUBH C HUCKA CTOMHOCT

Jlu3uHTrOBUTE NOTOBOPH, MPHU KOWTO 3HAYMTEIHATA YAaCT OT PUCKOBETE M M3IOAMTE CE€ MOeMaT OT
HaeMoJarens, ce Kiacupuuupar KaTo ONepaTHBEH JM3MHI. [lnamaHusiTa 1Mo omepaTUBHUTE JU3UHIH
(HeTHO OT OTCTBIKHTE OT CTpaHa Ha HaeMOJaTells) ce IPH3HABAT KaTo Pa3XoJ] B OTYETA 3a JOXOJUTE Ha
PaBHHU YacTH 3a NEPUOAA HA JIU3UHTOBHUS 1OTOBOP.

JpyxXecTBOTO HE € CKIOYWIO JOTOBOPH NpU YCIOBUATA Ha (UHAHCOB JIM3UHT KarTo
JIM3UHIONOJTyYaTell.

I[pymeCTBOTO HE € CKJIFOYMJIO JIM3UHI'OBU JOTOBOPH IIPpU YCJIOBUSATA HA (1)I/IHaHCOB " OIICPATUBCH JIM3UHT
KaTo JIM3UHIOJaTECII.

2.16. Paznpenesienne Ha TUBUAEHTH

Pa3snpenenenneTo Ha NMBUACHTH Ha aKIMOHEPUTE Ha J[py»KECTBOTO ce€ MpU3HABa KaTO 3abJLKEHUE
BbB (PMHAHCOBUTE OTYETH Ha J[IpyKecTBOTO B MepuoAa, B KOWTO € 0A00pEeHO OT aKIMOHEPHUTE Ha
HpyxecTBOTO.

2.17. 3HaynMHM C4eTOBOIHU NPHUOJIU3UTETHH OLEHKH U NpPeleHKH

Hpeuemm OT OIpeacJadalo 3BHAYCHUE ITPU NPWIarane C4€ToBoJiHaTa mMOJUMTUKA HaA
APYKECTBOTO. KaouoBu npnﬁnmnTean OLCHKH U NMPEANOJJI0KCHUA ¢ BUCOKA HECUT'YPHOCT.

WsrorsiHeTo Ha  (MHAHCOBHS OT4YET ChIJIACHO MEXIyHApOOHUTE CTaHAApTH 3a (QUHAHCOBA
OTYETHOCT M3UCKBa PHKOBOJCTBOTO JIa HANPaBHU MPELEHKU, MPUOIM3UTEIIHA OICHKH U TPEIIOIOKEHIS,
KOUTO BIIUAST BbPXY CTOMHOCTTA HA OTYETEHUTE aKTUBU U MACUBU, U OMOBECTSABAHETO HA YCJIOBHU IMaCUBU
KbM JlaTaTa Ha (JUHAHCOBUS OTYET, KAKTO M BbPXY OTUCTCHUTE MTPUXOIU M PA3X0H 3a IIEPHO/a.

HecurypHocTute, cBbp3aHH C HAPaBEHUTE TPEIOI0KCHHUS ¥ IPUOJIM3UTEITHHA OIEHKH, HE3aBHCUMO,
ye ChINUTE ca Oa3upaHn Ha MH(POpPMAIMATA, KOSTO € HaJMYHA KbM JaraTa Ha ()MHAHCOBHUS OTYET, OMXa
MOTJIH JIa JIOBeAaT 10 (paKTHYEeCKH pe3yNTaTh, KOMTO JIa U3MCKBAT CHINECTBEHU KOPEKIUH B OaTaHCOBUTE
CTOMHOCTH Ha CbOTBETHUTE aKTUBH WJIM NTACKMBU B CJI€IBAIM OTYETHU HEPUOJIU.

Ilpubnuzumennu oyeHku u NPEONON0IHCEHUSA

OCHOBHUTE TIPEAINOIOKEHUSI, KOUTO Ca CBBP3aHH C OBICIIM W OPYyrd OCHOBHH HM3TOYHHUIIA Ha
HECUTYPHOCTH B MPHUOIU3UTEIHUTE OIICHKH KbM JlaTaTa KbM KOATO € ChCTaBEH WHIAMBHIYyaTHUS (DUHAHCOB
OTYET, M 32 KOWTO CHIECTBYBA 3HAYMUTEICH PHUCK JIa ITOBEIAT MO CHINICCTBEHU KOPEKIMH B OalaHCOBUTE
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CTOMHOCTH Ha aKTUBHUTE U ITACUBHUTE npe3 CiacaABanua OTYETEH NEPHUOI, Ca ITOCOYCHU ITO-A0JTY:

Obe3uenka Ha 63emanus

HpykecTBoTO Tpriiara Mojieia Ha O9aKBaHUTE KPEAUTHH 3aryOH 3a IeNisl CPOK Ha BCHYKU THPTOBCKA
B3EMaHUsl, U3IMOI3BAUKH OMPOCTEHUS MOAXO0, nomyckan oT MCDO 9.

Onpe()eﬂ}me Ha cnpasebmmama cmouHocm Ha UHeecmUUUOHHUmME umomu

MC®O 13 ompenenst cropaBe[yiuBaTa CTOWHOCT KaTo IieHaTa 3a Mpojak0a Ha aKTUB WU 3a
IpEeXBBPJISHE HA [IaCHB NPH OOMYaiiHa CHIEeNKa MEXIy [a3apHU y4acTHULM KbM JaTaTa Ha OLICHSBaHE Ha
OCHOBEH (MJIM HaW-u3rojieH) masap NpH TeKYyUIM Ma3apHu ycioBus. CropaBeqinBaTa CTOWHOCT CIOpEN
MC®O 13 e npoaakHa 1ieHa, HE3aBUCUMO A Ta3U LI€Ha € HEMOCPEICTBEHO AOCThIIHA WM ONpEIeiieHa
Yype3 APYT METOJ 38 OCTOMHOCTSIBAHE.

Koraro orneHsBa crpaBeajiiBaTa CTOMHOCT Ha IBJTOTPAMHUTE MAaTepHAIHHM aKTHMBH W WHBECTHUIIMOHHUTE
OIICHUTE MMOTH, J[py’KeCTBOTO M3MOJI3Ba HAOIIOJAEMH JTaHHH, JOKOJKOTO € BB3MOXKHO. CIpaBeIINBHTE
CTOWHOCTH Ce KaTeropu3upaT B Pa3IMYHU HUBA B WepapXuATa Ha CIpaBeUIMBUTE CTOMHOCTH Ha 0azara Ha
BXOJISIIUTE JaHHU B TEXHUKUTE 3a OLICHKA, KAKTO CJIe/Ba:

e Hugo 1: koTupanu 1ieHN (HEKOPUTHPAHH) Ha aKTHBHHU MTA3aPH 34 CXOIHH aKTHBH WIIM TIACHBH.
e Hwupo 2: BXOIAIIM MaHHW Pa3IMYHA OT KOTHPAHH IIEHH, BKIIFOYeHH B HuBo 1, KOMTO, TIPSKO (T.€. KaTO
[IEHHN ) WJIK KOCBEHO (T.€. TIOIY4YeHHU OT I[eHH ), Ca JOCTHITHH 3a HaOI0JaBaHe 3a aKTHBA WM MTACHBA.
e Huso 3: BXoAsIIM 1aHHM 32 aKTHBA WM TTaCHBa, KOMTO He ca 6a3upaHy Ha HaOIr0laeMH Na3apHH JaHHU
(HeHabmroTaeMu BXOSIIN JaHHH).
JpyXecTBOTO mpuiara pa3jiMdHU OICHBYHM TEXHUKH, KOUTO OMXa OWIM TMOJXOMASIIU CIPSIMO

cneun(uKaTa Ha CbOTBETHUTE YCIIOBHA M OOEKTH, M 3a KOMTO paslojara ¢ JoCTaTbuHa 0a3a OT BXOMASLIM
JAHHW, KaTo ce€ CTPEeMH Ja M3MO0J3Ba B MaKCHUMalHa CTeNeH HajJu4yHata MNyOonuyHO HalbogaemMa
MH(OPMALS U PEcIl. — Ja MUHUMHU3Mpa U3II0JI3BaHETO Ha HEeHa0ogaeMa nHpOopMaLusl.

To u3nmon3Ba M TpuTe AOMYCTHMH IMOIXOMAA, NA3APHUSA, NPUXOOHUSL U PA3XOOHUS NOOX00, KaTo Hai-
YecTo TMpuiaraHata OIEHbYHA TEXHUKA € METONBbT Ha JWCKOHTUPAaHU MapuyHH TIOTOIM Ha 0a3a
KalUTaJIU3UpaH J0XO0J OT HaeM.

AKO BXOZSIIMTE JaHHM, M3MOJ3BaHU 3a OICHKAa Ha CIIpaBeAJMBaTa CTOWHOCT Ha WHBECTHIIMOHHHTE
MMOTH, MOTAT J1a c€ KaTeropu3rpar B pa3INuyHU HUBA OT HepapXHsTa Ha CIPaBEIJIMBUTE CTOHHOCTH, TOTaBa
OLIEHKAaTa Ha CIIpaBeJInBaTa CTOMHOCT € KaTeropu3upa B HeHATa LUIOCT B TOBA HUBO OT Hepapxusra Ha
CIIPaBEUIMBUTE CTOWHOCTH, YUATO BXOAIIa HHPOPMAIHS € OT 3HAYeHHE 32 I[SUIOCTHATA OLIEHKA.

3a ga omnpeAenu clpaBelIuBaTa CTOWHOCT Ha WHBECTHMIIMOHHHMS HWMOT, PBKOBOJCTBOTO Ha
JIPY’KECTBOTO M3ITOJI3BA YCIYTUTE HA HE3aBUCHMH OIICHUTEIH.

ITocnieaHara mpeolieHKa 10 CIpaBeIiBa CTOMHOCT HAa MHBECTUIIMOHHUTE MMOTH € M3BbpIIeHa KbM 31.12
2025 rop. Ha 6a3a Ha olleHKaTa Ha juieH3upan oneHuTen CrnaBka bopucnaBosa [leTkoBa - ceprudukar 3a
orenuTecka mpaBocnocooroct. Ne 100101207 ot 14 nmexemBpu 2009 r. ot Kamapata Ha HE3aBHCHUMHTE
oneHutenu B bwiarapus. B oleHkHTEe ca NpPEABHICHH OTKJIOHEHHUS B PE3yNTaT HAa HMHIUBUIYAIHUTE
XapaKTePUCTHUKH HA OLEHSBAHUSI UMOT Upe3 100aBKH, ChOTBETHO yIIPHKKU.

IIpennaranute OT OLEHUTENS U MPUETH OT PHKOBOACTBOTO CIPABEAJIUBH CTOMHOCTH HA UMOTHUTE
kbM 31.12.2025T. HE moBemoxa JO JONMBIHUTEIHHA CUCTOBOJHM 3aIMCBAHUSA, ThU KAaTO CE€ MOTBBHPKIABAT
CTOMHOCTUTE HA UMOTHUTE KbM KTasi HA MPEAXOAHUS OTYETEH MEPUOI.

CopaBennuBara na3apHa CTOMHOCT Ha MHBECTUIMOHHUTE MMOTHU € OMpENecHa, KaTO ca MPHIOKECHU
M3II0KCHUTE TT0-T0Ty METOMIH 3a OICHKA.

Memoovm na cpagHumennama cmoUHOCHm Ce TpUiara Npy olieHKaTa Ha 3eMHTE U ce Oa3upa Ha
uHQOpMaIUs 3a IEHCTBUTETHO M3BBPILICHH NMPOJAKOM MM odepTH 3a MpoAaXOM Ha MOJOOHHM MMOTH, C
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XapaKTCPUCTUKHU, OIM3KHU J0 TE3M Ha OLCHABAHHUA HMMOT KaTO: IOJIEMMHA Ha IapIlecia, CTCIICH Ha
3aCTPOsABAHE, MECTOIIOJIIOXKEHUE, CTCIICH HAa HU3TPaJCHOCT Ha CJICMEHTUTC Ha KOMIIJICKCHOTO 06IJ_ICCTB6HO
O6CJ'Iy>KBaHC, HWHXXCHCPHA I/IH(bpaCprKTypa, CTCIICH Ha TpaHCHOOpTHAa AOCTHBIIHOCT, €KOJOI'MYHU YCIIOBUS,
IIPUBJICKATCIIHOCT HA HACCJIICHOTO MACTO U paﬁOHa.

Memoovm na eewynama cmouHOCH € OCHOBEH TIPH OMpEIeNsIHEe Ha Ia3apHaTa CTOMHOCT Ha
crpamata u ce Oazupa Ha KalKyJlHpaHe Ha BH3CTAaHOBUTEIHATAa CTOMHOCT Ha Crpajara KbM MOMEHTA Ha
OIleHKaTa. 3a IIeJTa € M3I0JI3BaHa €AMHMYHA 1[eHa Ha KBaJpaTeH METhpP pa3rbHaTa 3acTpO€Ha IUIONl Ha
HOBOMBTPAJIeHN OOEKTH C aHaJOTHMYHO (YHKIIMOHAIHO IpeIHa3HadeHHe, KOHCTPYKIHSA, OCOOEHOCTH Ha
M3IIBITHEHNE Ha JOMBIHUTEIHUTE, AOBBPIIUTECIHH, WHCTAIAMOHHH W ApyrH padotu. ExauHuuHaTa nenHa
BKJIIOYBA PAa3XOJUTE MO MPOSKTHPAHE W BCHUKU Pa3XOAM 3a M3rpaxkaaHe Ha oOekra.llazapHara cTOHHOCT Ha
OIICHABaHWTE OOEKTH € HeWHaTa aMOpPTH3UpaHa BBH3CTAHOBHTEIHA CTOMHOCT, NMPH KOSATO Ca OTPa3eHH
BIMSHUETO Ha OOE3IEHSIBAHETO OT BB3PACT, CTPOWTEIHH HEIOCTATHIM W TOBpPEAH, (PYHKIMOHAITHO H
MKOHOMHYECKO 00€3IIeHsIBaHE U TPH MPH ChoOpas3siBaHe ¢ PaKTOPUTE: MECTOTIONOKEHHETO; ChCTOSTHUETO Ha
rasapa Ha HeIBIDKUMH UMOTH U HA€MHTE — [IEHOBH PaBHUIIIA, TIpeIaraHe, 00eMH CIIEIKH.

OcHOBHHTE U3TOYHUIM 32 MH(OpMALKS, U3MOI3BAHN IPU U3UMCIICHUATA U IPELIEHKUTE BB BPb3Ka
C ONpEEITHETO Ha CTIPaBENIMBUTE CTOMHOCTH ca: MEePCIEKTHUBH 32 U3IO0JI3BaHe HA aKTUBUTE, MyOJIUKyBaHU
[EHH 32 PeaM3UpaHy CACIKH Ha Ma3apyuTe 3a HeJBIKUMH MMOTH, JaHHU 32 pealM3upaHu uiu odepupanu
CHEJKH IO MOKYIKO - Mpoaak0a Ha aHAJIOTMYHU aKTUBH OT CHELUAIN3UPAHU U3TOYHMLIM, CTAaTUCTUYECKA
MH(pOpMALs Ha CTPOUTEHUTE MaTepUaly U BUAOBETE PabOTH, aHAIW3U Ha CHELMAIN3UPAHU areHIUH 32
CTEereHTa ¥ TeHJCHIMNTE Ha 3a€TOCT Ha HAEMHUTE IUIOIIM U M3MEHEHHETO Ha HAaeMHUTE HUBA U JIp.

Kem 31.03.2026 t. npykecTBOTO € HAmpaBHJIO MOIPOOCH CPABHHUTEICH aHAIN3 Ha NMPOMEHUTE B
na3apHATE IICHH Ha MPUTEKABaHUTE OT HErO0 MMOTH. PBHKOBOACTBOTO € OOMHCIMIIO M CHIIECTBYBAIIUTE
HECHT'YPHOCTH, CBbP3aHH C MPUWIATAHUTE OT HErO CIPaBEAJTUBH CTOMHOCTH 32 MPUOIU3UTEIHA CUETOBOHA
OlICHKA Ha JIbp)KAHUTE OT JPYKECTBOTO MMOTH M HETOBOTO pelleHHe € Ja 3ama3d MpuWiaraHus OT
NPEIXOJHUTE OTYETHH IEPUOJM OLEHBYEH MOAXOJ 3a IMOCTHIaHE Ha IOCJIETOBATEIHOCT, KAaTO OTYHMTA
HECHT'YPHOCTHUTE, KOUTO OMXa MOTJIM B OBJIEIIIE JIa IOBEAT J0 IPYTH PaKTHUIECKU pe3yaTaTH.
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